
-HII�<RXQJ��,OOLQRLV�6HFWLRQ��+'5 
)UHH�:HELQDUV�IRU�DOO��:KDW�D�JUHDW�KHDGOLQH�WR�VHH�DQG�D�
ZRQGHUIXO�ZD\�WR�VWDUW�RII�������6SHDNLQJ�RI��QHZ�VWDUWV��,�
DP�KRQRUHG�WR�KDYH�EHHQ�HOHFWHG�DV�\RXU�,QWHUQDWLRQDO�
'LUHFWRU�UHSUHVHQWLQJ�WKH�*UHDW��/DNHV�'LVWULFW�RQ�WKH�,Q�
WHUQDWLRQDO�%RDUG�RI�'LUHFWLRQ��,%2'�DV�LW�LV�RIWHQ�UHIHUUHG��
VHUYLQJ�IURP������WKURXJK�������7KDQN�\RX�WR�.ULVWL�6H�
EDVWLDQ��ZKR�GLG�DQ�RXWVWDQGLQJ�MRE�KHOSLQJ�WKH�UHIRUPHG�
*UHDW�/DNHV�'LVWULFW�JHW�RII�LQ�WKH�ULJKW�GLUHFWLRQ��DQG�WR�DOO�
WKH�'LVWULFW�%RDUG�PHPEHUV�ZKR�ZRUNHG�KDUG�WR�PDNH�WKLV�
D�³*UHDW´�'LVWULFW��:LWK�D�VROLG�IRXQGDWLRQ�QRZ�LQ�SODFH��ZH�
FDQ�IRFXV�RQ�WKH�JRDOV�IRU�WKLV�FRPLQJ�\HDU�DQG�LPSURYH�
WKH�H[SHULHQFHV�RI�RXU�PHPEHUVKLS�� 

)URP�WKH�,QWHUQDWLRQDO�SHUVSHFWLYH��WKH�,%2'�LV�DOVR�ORRN�
LQJ�WR�HQKDQFH�PHPEHUVKLS�EHQHILWV�DQG�JURZ�,7(��6RPH�
LQLWLDWLYHV�FDQ�VHHP�VPDOO�EXW�KDYH�D�JUHDW�EHQHILW��VXFK�
DV�SURYLGLQJ�D�0LFURVRIW�%XVLQHVV�DFFRXQW�IRU�DOO�'LVWULFWV��
6HFWLRQV��DQG�&KDSWHUV��'6&��DW�QR�DGGLWLRQDO�FRVW��:KLOH�
KDYLQJ�D�SODFH�WR�VWRUH�RXU�GRFXPHQWV�JRLQJ�IRUZDUG�ZLOO�
EH�FRQYHQLHQW��LW�DOVR�JLYHV�HDFK�'6&�DFFHVV�WR�WKH�0L�
FURVRIW�7HDPV�SODWIRUP��7KLV�ZLOO�DOORZ�WKH�'6&�WR�VDYH�RQ�
VXEVFULSWLRQ�FRVWV�IRU�DQRWKHU�PHHWLQJ�SODWIRUP��7KH�
7HDPV�VXEVFULSWLRQ�ZLOO�DOORZ�IRU�PHHWLQJV�XS�WR�����SHR�

SOH�ZKLFK�VKRXOG�VHUYH�WKH�6HFWLRQV�ZHOO�LQ�RXU�'LVWULFW�� 

7KH�JURZWK�SDUW�RI�WKH�,%2'�LQLWLDWLYHV�UHYROYH�DURXQG�UHDFKLQJ�RXW�WR�VWXGHQWV�DQG�\RXQJHU�
SURIHVVLRQDOV��:K\�GR�ZH�QHHG�WR�JURZ"�)RU�VWDUWHUV��WKHUH�LV�WKLV�KXJH�QHZ�)HGHUDO�+LJKZD\�

�&RQWLQXHG�RQ�SDJH��� 

0D\����� 

,17(51$7 ,21$/ �' ,5(&725 ¶6 �83'$7(  

9ROXPH���,VVXH�� 

7KH�*UHDW�/DNHV�1DYLJDWRU�LV�
WKH�RIILFLDO�SXEOLFDWLRQ�RI�WKH�
*UHDW�/DNHV�'LVWULFW�,QVWLWXWH�RI�
7UDQVSRUWDWLRQ�(QJLQHHUV���
2SLQLRQV�H[SUHVVHG�KHUHLQ�GR�
QRW�QHFHVVDULO\�UHIOHFW�RIILFLDO�
,QVWLWXWH�RU�*UHDW�/DNHV�'LV�
WULFW�SROLF\�XQOHVV�VR�VWDWHG�����
$GYHUWLVHPHQWV�GR�QRW�FRQVWL�
WXWH�HQGRUVHPHQW�RI�SURGXFWV�
RU�VHUYLFHV���6XEPLVVLRQ�RI�
DUWLFOHV��FRPPHQWV��RU�OHWWHUV�
WR�WKH�HGLWRU�DUH�HQFRXUDJHG�
DQG�DSSUHFLDWHG���$GGUHVV�
FRPPXQLFDWLRQV�WR�0DUN�5LQ�
QDQ��-DFREV������:HVW�0RQ�
URH�6W���6XLWH�������&KLFDJR��
,/�������RU�H-PDLO�WR�
P�ULQQDQ#MFRPFDVW�QHW 

, 1 6 , ' ( � 7 + , 6 � , 6 6 8( �  

$QQXDO �0HHW LQJ  ���  

6WXGHQW �$FW LY LW LHV  �  

6HFW LRQ�8SGDWHV�  �� – ��  

(QGRZPHQW �)XQG  �  

'LVW U LF W �1HZV  �  

&RQIHUHQFH�&DO O  ��  

'LVW U LF W �6SRQVRUV  ��  

'LVW U LF W �3 ODQQHU  ��  

'LVW U LF W �' LUHFWRU\  %DFN�
3DJH  

,QGXVW U\ �1HZV  ��� - ���  

*5($7 �/$.(6 �1$9,*$725  

,QV W L WX WH �RI �7UDQVSRU WD W LRQ�(QJLQHHUV  

6FRWW�3RVND��1&,7(��$OOLDQW�(QJLQHHULQJ��,QF 
7KH�'LVWULFW�%RDUG�DQG�YROXQWHHUV�RQ�WKH�'LVWULFW¶V���&RP�
PLWWHHV�KDYH�EHHQ�ZRUNLQJ�KDUG�DW�NHHSLQJ�WKH�PRPHQWXP�
JRLQJ�DV�D�QHZ�,7(�'LVWULFW�WKURXJK�WKH�ILUVW���PRQWKV�RI�WKLV�
\HDU���,�ZRXOG�OLNH�WR�VWUHVV�WKDW�WKHUH
V�DQ�XUJHQW�QHHG�WR�
HQJDJH�VWXGHQWV�DQG�VWXGHQW�FKDSWHUV���:H�QHHG�WR�LQWUR�
GXFH�WKH�QH[W�FODVV�RI�WUDQVSRUWDWLRQ�SURIHVVLRQDOV�WR�RXU�
LQGXVWU\��7KH\
OO�EH�WKH�RQHV�ZRUNLQJ�DQG�OHDGLQJ�WKH�IXWXUH�
RI�WUDQVSRUWDWLRQ��VR�LW
V�XS�WR�XV�DV�,7(�PHPEHUV�WR�EH�
JRRG�VWHZDUGV�DQG�JHW�WKHP�RQ�WKH�ULJKW�IRRW�IRUZDUG���7KH�
6WXGHQW�<RXQJHU�0HPEHU�FRPPLWWHH�LV�ZRUNLQJ�KDUG�RQ�WKLV�
EXW�QHHGV�HYHU\RQH¶V�KHOS��� 

$�IHZ�RWKHU�LWHPV�WR�QRWH� 
�&RQWLQXHG�RQ�SDJH��� 

35(6 ,'(17 ¶6 �0(66$*(  



3DJH��  0D\�����  

· 7KH�'LVWULFW�$QQXDO�0HHWLQJ�LV�SODQQHG�IRU�-XQH���-���LQ�'XOXWK��01��RQH�RI�P\�IDYRULWH�SODFHV�LQ�0LQQHVRWD�����7KH�/$&�KDV�
DVVHPEOHG�D�GLYHUVH�WHFKQLFDO�SURJUDP�DQG�D�WDVWH�RI�0LQQHVRWD¶V�DUURZKHDG�UHJLRQ���5HJLVWUDWLRQ�LV�RSHQ�QRZ��� 

· 7KH�'LVWULFW�KDV�VHFXUHG�WKLUW\�VHYHQ��DQG�FRXQWLQJ��VSRQVRUV���7KDQN�\RX�IRU�WKH�FRPPLWPHQW�WR�WKH�'LVWULFW�DQG�GHGLFDWLRQ�WR�
WKH�WUDIILF�DQG�WUDQVSRUWDWLRQ�LQGXVWU\� 

· 7KH�(QGRZPHQW�)XQG�LV�UHDFKLQJ�D�PDMRU�PLOHVWRQH�E\�PDNLQJ�LWV�ILUVW�DZDUG�GLVWULEXWLRQ�WKLV�VSULQJ���$SSOLFDWLRQV�ZHUH�GXH�
$SULO�����DQG�WKH�(QGRZPHQW�&RPPLWWHH�LV�LQ�WKH�SURFHVV�RI�VHOHFWLQJ�DQ�DZDUG�UHFLSLHQW��� 

)ROORZ�*UHDW�/DNHV�'LVWULFW�,7(�RQ�RXU�QHZ�FRPSDQ\�SDJH�RQ�/LQNHG,Q���KWWSV���ZZZ�OLQNHGLQ�FRP�FRPSDQ\�JUHDW-ODNHV-GLVWULFW-
RI-LWH 

6LQFHUHO\��6FRWW�3RVND�������*UHDW�/DNHV�'LVWULFW�3UHVLGHQW 

�&RQWLQXHG�IURP�SDJH��� 

ELOO�WKDW�ZDV�SDVVHG�ODVW�IDOO��7KH�WUDQVSRUWDWLRQ�LQGXVWU\�LV�JRLQJ�WR�QHHG�PRUH�RI�XV�WR�JHW�LW�GRQH��:H�DOVR�QHHG�WR�XUJH�WKH�
QH[W�JHQHUDWLRQ�WR�IROORZ�XV�DQG�HQFRXUDJH�WKHP�WR�FKRRVH�WKH�WUDQVSRUWDWLRQ�ILHOG�DV�WKHLU�FDUHHU�SDWK���$QRWKHU�JURZWK�DUHD�IRU�
,7(�LV�WR�HQJDJH�WKH�7UDQVSRUWDWLRQ�3ODQQHUV�WKDW�DUH�DOUHDG\�PHPEHUV�DQG�LQFHQWLYL]HWKRVH�WKDW�FRXOG��RU�VKRXOG��EHFRPH�
PHPEHUV�RI�,7(��:KLOH�WKH�µ(¶�LQ�,7(�VWDQGV�IRU�(QJLQHHUV��,7(�KDV�GRQH�DQ�H[FHOOHQW�MRE�RI�UHEUDQGLQJ�ZLWK�WKH�WDJ�OLQH�³$�&RP�
PXQLW\�RI�7UDQVSRUWDWLRQ�3URIHVVLRQDOV´��,Q�WKH�ZRUGV�RI�D�SDVW�,7(�3UHVLGHQW��=DNL�0XVWDID��³7RJHWKHU��ZH�DUH�WKH�EHVW´�� 

7KH�'LVWULFW�%RDUG�LV�JRLQJ�WR�EXLOG�RQ�WKHVH�LQLWLDWLYHV�IRU�RXU�PHPEHUV�DV�ZHOO��7KH�QH[W�VWHS��WKHQ��LV�IRU�WKH�6HFWLRQV�WR�GR�WKH�
VDPH�ZKHUH�PRUH�RI�WKH�GD\-WR-GD\�LQWHUDFWLRQ�ZLWK�RXU�PHPEHUVKLS�WDNHV�SODFH�� 

7R�PH��,7(�LV�D�IDPLO\�DQG�RQH�WKDW�,�FDQQRW�ZDLW�WR�YLVLW��2QH�RI�P\�JRDOV�LV�WR�HQJDJH�HDFK�6HFWLRQ�WKURXJKRXW�WKH�\HDU�WR�IXU�
WKHU�VWUHQJWKHQ�WKH�6HFWLRQV�DQG�WKH�'LVWULFW��EULQJLQJ�DOO�RI�XV�WRJHWKHU��,�ORRN�IRUZDUG�WR�VHHLQJ�\RX�DOO�VRRQ�WR�VKDUH�PRUH�QHZV�
IURP�WKH�,%2'�� 

*UHDW�WKLQJV�DZDLW��-HII�<RXQJ��3(��372(��,QWHUQDWLRQDO�*UHDW�/DNHV�'LVWULFW�'LUHFWRU������-����� 

�&RQWLQXHG�IURP�SDJH��� 

,17(51$7 ,21$/ �' ,5(&725 ¶6 �83'$7( � �&217 ,18(' �  

35(6 ,'(17 ¶6 �0(66$*( � �&217 ,18(' �  

&$// ,1* �$// �5811(56 �  

-HII�3UHVWRQ��$QQXDO�0HHWLQJ�/RFDO�$UUDQJHPHQWV�&RPPLWWHH�
&KDLU��6WDQWHF� 
:K\�GRHV�WKH�*UHDW�/DNHV�'LVWULFW�$QQXDO�0HHWLQJ�VWDUW�RQ�0RQGD\�
LQVWHDG�RI�6XQGD\"�2QH�RI�WKH�ODUJHVW�PDUDWKRQV�LQ�WKH�FRXQWU\�LV�
UXQ�DORQJ�WKH�VKRUHV�RI�/DNH�6XSHULRU�LQ�'XOXWK�DQG�KRWHO�URRPV�FDQ�
EH�DW�D�SUHPLXP�IRU�WKH�ZHHNHQG��6R�ZK\�QRW�WHOO�RXU�PHPEHUV�DERXW�
LW�LQ�FDVH�\RX�DUH�D�UXQQHU�DQG�ZRXOG�ZDQW�WR�SDUWLFLSDWH��$�JUHDW�
RSSRUWXQLW\�WR�H[WHQG�\RXU�VWD\�LQ�'XOXWK�IRU�WKH�*UHDW�/DNHV�'LVWULFW�
$QQXDO�0HHWLQJ�  

· 'DWH��-XQH��������� 

· 6WDUW�7LPH�������D�P� 

· /RFDWLRQ��7ZR�+DUERUV�WR�'XOXWK��01 

· 5DFH�&DSDFLW\������� 

· 6ZDJ��*UDQGPD¶V�0DUDWKRQ�ILQLVKHU�VKLUW�	�ILQLVKHU�PHGDO 

1RW�XS�IRU������PLOHV"��5HJLVWUDWLRQ�IRU�WKH��.�KHOG�DW���30�RQ�-XQH����LV�VWLOO�RSHQ��KWWSV���JUDQGPDVPDUDWKRQ�FRP�WKH-
PDUDWKRQ�ZLOOLDP-D-LUYLQ-�N���EXW�GRQ¶W�SXW�LW�RII��WKH�KDOI�PDUDWKRQ�LV�VROG�RXW�� 



*UHDW �/DNHV�1DYLJDWRU  3DJH��  

���� �*5($7 � /$.(6 �' , 6 75 ,& 7 � $118$/ �
0((7 ,1* � - � 6(( � <28 � ,1 �'8/87+ � , 1 � -81( �  :H¶UH�RQ�WKH�ZHE��

KWWSV��� 
JUHDWODNHVLWH�RUJ� 

+2:�72�3267�(03/2<0(17�23325�

781,7,(6 

7KH�*UHDW�/DNHV�'LVWULFW�KDV�QHDUO\�
������WUDQVSRUWDWLRQ�SURIHVVLRQDOV�DV�
PHPEHUV�DQG�VWXGHQW�FKDSWHUV�DW����
XQLYHUVLWLHV�WKURXJKRXW���VWDWHV�ZLWKLQ�
WKH�'LVWULFW�� 

3RVLWLRQV�$YDLODEOH�DGYHUWLVHPHQWV�DUH�
SRVWHG�WR�WKH�*UHDW�/DNHV�'LVWULFW�ZHE�
VLWH¶V�³-REV�$YDLODEOH´�SDJH� �$GV�ZLOO�
EH�GLVSOD\HG�IRU����GD\V�RQ�WKH�*UHDW�
/DNHV�'LVWULFW�MREV�SDJH� �$GV�PXVW�EH�
WUDQVPLWWHG�YLD�H-PDLO�RQO\��ZLWKLQ�WKH�
HPDLO�WH[W�RU�LQ�:RUG�IRUPDW�DQG�EH�D�
PD[LPXP�RI�����ZRUGV�LQ�OHQJWK��,I�\RX�
ZRXOG�OLNH�\RXU�ORJR�SRVWHG��SOHDVH�
LQFOXGH�LW�DV�D�VHSDUDWH�DWWDFKPHQW�LQ�
�MSJ�IRUPDW� 

35,&,1*� � 
-RE�SRVWLQJV�DUH������HDFK�DQG�ZLOO�
UHPDLQ�RQOLQH�IRU�XS�WR����GD\V�XSRQ�
UHFHLSW�RI�SD\PHQW�  

-RE�SRVWLQJV�ZLOO�EH�IUHH�IRU�SXEOLF�
DJHQFLHV�WKDW�ZLVK�WR�DGYHUWLVH�D�SRVL�
WLRQ� 

,7(�*UHDW�/DNHV�'LVWULFW�VSRQVRUV�ZLOO�
UHFHLYH�D�����GLVFRXQW�IRU�MRE�SRVWLQJV� 

1R�DGYHUWLVLQJ�LV�SRVWHG�XQWLO�SD\PHQW�
LV�UHFHLYHG� 3D\PHQW�E\�FUHGLW�FDUG�LV�
SUHIHUUHG� �:HE�SRVWLQJV�W\SLFDOO\�WDNH�
RQH�WR�WKUHH�EXVLQHVV�GD\V�WR�SRVW� 

 

+LVWRULF��DQG�KLOO\��'RZQWRZQ�'XOXWK 

0RUJDQ�1HOVRQ��$QQXDO�0HHWLQJ�/RFDO�$UUDQJHPHQWV�&RPPLWWHH��.LPOH\-+RUQ 
-RLQ�WKH�*UHDW�/DNHV�'LVWULFW�RI�,7(�LQ-SHUVRQ�LQ�'XOXWK��01�RQ�-XQH���–���IRU�WKUHH�
GD\V�RI�WUDQVSRUWDWLRQ�IXQ�DW�WKH������*UHDW�/DNHV�'LVWULFW�$QQXDO�0HHWLQJ��*/,7(����� 
+XQGUHGV�RI�WUDQVSRUWDWLRQ�SURIHVVLRQDOV�IURP�DFURVV�WKH�*UHDW�/DNHV�'LVWULFW�ZLOO�FRQ�
YHQH�DW�WKH�'XOXWK�(QWHUWDLQPHQW�&RQYHQWLRQ�&HQWHU��'(&&��IRU�WKH�VKRZFDVH�HYHQW�IRU�
*/,7(�DQG�WKH�WUDQVSRUWDWLRQ�SURIHVVLRQ��7KLV�LV�WKH�VWDJH�IRU�WUDQVSRUWDWLRQ�SHUVSHF�
WLYHV�WR�EH�VKDUHG�  
7KH�SURJUDP�LV�SDFNHG�ZLWK�VRFLDO�RSSRUWXQLWLHV�WR�FRQQHFW�ZLWK�FROOHDJXHV�DFURVV�WKH�
UHJLRQ��VHVVLRQV�WR�OHDUQ�DERXW�SURMHFWV�DURXQG�WKH�*UHDW�/DNHV�DORQJ�ZLWK�XSGDWHV�IURP�
,QWHUQDWLRQDO�DV�ZHOO�DV�WKH�'LVWULFW�� 
5HJLVWHU�WRGD\�IRU�LQVLJKWV�IURP�LQGXVWU\�WKRXJKW�OHDGHUV��SHHU-WR-SHHU�FRQYHUVDWLRQ��
QHWZRUNLQJ��DQG�WKH�RSSRUWXQLW\�WR�OHDUQ�DERXW�WKH�ODWHVW�LQ�SURGXFWV�DQG�VHU�
YLFHV� 5HJLVWUDWLRQ�LV�RSHQ�DQG�WUDYHO�LQIRUPDWLRQ�LV�RQ�WKH�$QQXDO�0HHWLQJ�ZHEVLWH� 
5HJLVWHU�WRGD\�WR�WDNH�DGYDQWDJH�RI� 

· 6HVVLRQV�IRFXVLQJ�RQ�WUDQVSRUWDWLRQ�VDIHW\��WHFKQRORJ\��WUDIILF�HQJLQHHULQJ��SODQQLQJ��
PRELOLW\�DQG�GHVLJQ� 

· 7KH�DELOLW\�IRU�VWXGHQWV��\RXQJ�PHPEHUV��DQG�WKRVH�ZKR�KDYH�H[SHULHQFH�LQ�WKH�SUR�
IHVVLRQ�WR�OHDUQ�IURP�RQH�DQRWKHU� 

· 7KH�RSSRUWXQLW\�WR�OHDUQ�DERXW�WKH�&LW\�RI�'XOXWK��01� 

· $�7UDQVSRUWDWLRQ�6DIHW\�:RUNVKRS� 

· ([KLELWRUV�WKDW�FDQ�VKDUH�
XSFRPLQJ�WUHQGV�DQG�SURYLGH�
\RX�ZLWK�VROXWLRQV�WKDW�PDNH�
\RXU�OLIH�HDVLHU�DQG�PRUH�
HIIHFWLYH� 

· 0RQGD\�:HOFRPH�5HFHS�
WLRQ DW +RRSV�%UHZ�
LQJ LQ &DQDO�3DUN� 

· 7XHVGD\�(YHQLQJ�5HFHSWLRQ�
DW�WKH *UHDW�/DNHV�$TXDUL�
XP� 

· 5DLVLQJ�PRQH\�IRU�WKH�(Q�
GRZPHQW�)XQG�WKURXJK�WKH�
*/,7(\�5DFH� 

· 7UDIILF�%RZO�)LQDOV� 

· $QG�PRUH� 
<RX�ZLOO�OHDYH�'XOXWK�IHHOLQJ�
HQHUJL]HG�DQG�UHQHZHG�WR�VXF�
FHVVIXOO\�DFKLHYH�\RXU�FXUUHQW�
JRDOV��WR�PHHW�\RXU�PRVW�GDXQW�
LQJ�FKDOOHQJHV��DQG�WR�VHHN�RXW�
QHZ�HQGHDYRUV��:H�ORRN�IRU�
ZDUG�WR�VHHLQJ�\RX�LQ�'XOXWK�
WKLV�-XQH� 



3DJH��  0D\�����  

678'(17�&+$37(5�&217$&76 

,//,12,6�,167,787(�2)�7(&+12/2*<� 
KWWSV���KDZNOLQN�LLW�HGX�RUJDQL]DWLR
Q�LWH 

'U��=RQJ]KL�/L 
3KRQH�����������-���� 
OL]]#LLW�HGX 

,1',$1$�67$7(�81,9(56,7< 
'U��0LFKDHO�:LOOLDPVRQ 

3KRQH�����������-����� 

PLFKDHO�ZLOOLDPVRQ#LQGVWDWH�HGX 

0$548(77(�81,9(56,7< 
'U��0DUJDUHW�0F1DPDUD� 

3KRQH�����������-����� 

PDUJUHW�PFQDPDUD#PDUTXHWWH�HG
X 

0,&+,*$1�67$7(�81,9(56,7< 
KWWSV���ZZZ�HJU�PVX�HGX�LWH� 

'U��3HWHU�6DYRODLQHQ 

3KRQH�����������-����� 

SHWH#PVX�HGX� 

0,&+,*$1�7(&+12/2*<�
81,9(56,7< 
KWWSV���EORJV�PWX�HGX�FHH-
XQGHUJUDG������������LWH-LQVWLWXWH-
RI-WUDQVSRUWDWLRQ-HQJLQHHUV� 

'U��:LOOLDP�6SURXOH 

3KRQH�����������-���� 

ZVSURXOH#PWX�HGX 

0,/:$8.((�6&+22/�2)�
(1*,1((5,1* 
'U��0LW]L�'REHUVHN 

3KRQH�����������-���� 

GREHUVHN#PVRH�HGX� 

1257+�'$.27$�67$7(�81,9(56,7<�
-�)$5*2 
KWWSV���P\QGVX�QGVX�HGX�RUJDQL]DW
LRQ�LQVWLWXWHRIWUDQVSRUWDWLRQHQJLQH
HUV 

'U��$PL\�9DUPD 

3KRQH�����������-���� 

$PL\�YDUPD#QGVX�HGX 

2+,2�67$7(�81,9(56,7< 
'U��0DUN�0F&RUG 

3KRQH�����������-���� 

PFFRUG��#RVX�HGX 

' , 9(56 ,7< �6&+2/$56 �+(/3 �678'(176 �
($51 �021(< �)25 �&2//(*(  

'LYHUVLW\�LQ�WUDQVSRUWDWLRQ�LV�FULWLFDO�DV�SUDFWLWLRQHUV�VHHN�WR�IXOO\�XQGHUVWDQG�WKH�WUDQVSRUWD�
WLRQ�QHHGV�RI�FRPPXQLWLHV�LQ�WKH�GHYHORSPHQW�RI�HTXLWDEOH�PRELOLW\�LPSURYHPHQWV�WR�PDQ\�
DUHDV�RI�RXU�VRFLHW\� 

 7KH�'LYHUVLW\�6FKRODUV�3URJUDP�VHUYHV�WR�LQFUHDVH�XQGHUUHSUHVHQWHG�SRSXODWLRQ¶V�SDUWLFL�
SDWLRQ�LQ�WKH�WUDQVSRUWDWLRQ�SURIHVVLRQ�E\�VXSSRUWLQJ�LQFUHDVHG�GLYHUVLW\�DW�WKH�XQGHUJUDGX�
DWH�OHYHO� 

 8QGHUVWDQGLQJ�WKDW�VXFFHVV�DW�WKH�XQLYHUVLW\�OHYHO��LQ�SDUWLFXODU�IRU�ILUVW�JHQHUDWLRQ�FROOHJH�
VWXGHQWV��UHTXLUHV�D�PXOWL-IDFHWHG�DSSURDFK��7KHUH�DUH�IRXU�FRUQHUVWRQHV�WR�WKLV�SURJUDP� 

· )LQDQFLDO�VXSSRUW��D�WRWDO�RI�XS�WR���������LQ�VFKRODUVKLS�VXSSRUW��XS�WR�������DQQXDOO\�
SHU�VWXGHQW�IRU�XS�WR���\HDUV�RI�XQGHUJUDGXDWH�HQUROOPHQW� 

· ,7(�6WXGHQW�&KDSWHU�HQJDJHPHQW 

· 0HQWRULQJ 

· ,QWHUQVKLS�2SSRUWXQLWLHV 

7KLV�SURJUDP�LV�RSHQ�WR�DQ\�8�6��KLJK�VFKRRO�RU�FRPPXQLW\�FROOHJH�VWXGHQWV�RI�$IULFDQ-
$PHULFDQ��$VLDQ-$PHULFDQ�3DFLILF�,VODQGHU��/DWLQ-$PHULFDQ��RU�1DWLYH�$PHULFDQ�KHULWDJH�
SODQQLQJ�WR�WUDQVIHU�WR�D���\HDU�XQLYHUVLW\�LQ�WKH�IDOO�RI�������$OO�VXFK�VWXGHQWV�SURIHVVLQJ�D�
FRQFHUWHG�LQWHUHVW�LQ�SXUVXLQJ�D�FDUHHU�LQ�WUDQVSRUWDWLRQ�SODQQLQJ�RU�HQJLQHHULQJ��RU�LQ�D�
UHODWHG-ILHOG��DW�D�VFKRRO�ZLWK�DQ�HVWDEOLVKHG�,7(�6WXGHQW�&KDSWHU�VKRXOG�FRQVLGHU�DSSO\LQJ�
WR�WKH�'LYHUVLW\�6FKRODUV�3URJUDP� 

 $Q�REMHFWLYH�RI�WKH�'LYHUVLW\�6FKRODUV�3URJUDP�LV�WR�KHOS�WKRVH�ZLWK�WKH�JUHDWHVW�QHHG��3UHI�
HUHQFH�ZLOO�EH�JLYHQ�WR�ILUVW�JHQHUDWLRQ�FROOHJH�VWXGHQWV�DQG�WKRVH�ZLWK�ORZ�KRXVHKROG�LQ�
FRPH��$SSOLFDQWV�HOLJLEOH�IRU�3HOO�*UDQWV��DV�GHWHUPLQHG�WKURXJK�WKH�)$)6$�DSSOLFDWLRQ�
SURFHVV��ZLOO�EH�JLYHQ�SULRULW\��EXW�WKRVH�QRW�HOLJLEOH�IRU�3HOO�*UDQWV�ZLOO�VWLOO�EH�FRQVLGHUHG� 

,I�\RX�KDYH�DQ\�TXHVWLRQV��SOHDVH�FRQWDFW &ROOHHQ�$JDQ��FDJDQ#LWH�RUJ���,QVWLWXWH�RI�7UDQV�
SRUWDWLRQ�(QJLQHHUV�������(\H�6WUHHW��1:�6XLWH�����:DVKLQJWRQ��'&������ 

)RU�PRUH�LQIRUPDWLRQ�RQ�WKH�SURJUDP�YLVLW��KWWSV���ZZZ�LWH�RUJ�PHPEHUVKLS�GLYHUVLW\-
VFKRODUV-SURJUDP� 

678'(17 �$&7 ,9 , 7 ,(6  
7\OHU�.UDJH��DQG�6WHSKHQ�-RHUV]��*UHDW�/DNHV�'LVWULFW�6WXGHQW�DQG�<RXQJ�
0HPEHUV�&RPPLWWHH��&KLFDJR�'HSDUWPHQW�RI�7UDQVSRUWDWLRQ�DQG�&LW\�RI�0LQRW��
1'��UHVSHFWLYHO\� 
6WD\�XS�WR�GDWH�RQ�RXU�7ZLWWHU��KWWSV���WZLWWHU�FRP�,WH*UHDW��RU�/LQNHGLQ��KWWSV���
ZZZ�OLQNHGLQ�FRP�FRPSDQ\�JUHDW-ODNHV-GLVWULFW-RI-LWH���SDJHV�IRU�PRUH�LQIRUPDWLRQ���6WX�
GHQWV�PDNH�VXUH�WR�VWD\�LQ�FRQWDFW�ZLWK�\RXU�UHSUHVHQWDWLYHV�RQ�LPSRUWDQW�GDWHV��6HFWLRQ�
UHSUHVHQWDWLYHV�DQG�FRPPLWWHH�OHDGHUV�DUH� 

,OOLQRLV�-�$QPRO�6KULYDVWDYD��$6KULYDVWDYD#FLYLOWHFKLQF�FRP� 

,QGLDQD�–�/DXUHQ�0DHQKRXW��OPDHQKRXW#HPFVLQF�FRP� 

1RUWK�&HQWUDO�–��$QQ�6WHZDUW��DVWHZDUW#DOOLDQW-LQF�FRP��DQG�&KDG�-RUJHQVRQ�
�FMRUJHQVRQ#VHKLQF�FRP� 

0LFKLJDQ�–�-RQ�(QJOH��(QJOH-�#PLFKLJDQ�JRY� 

2KLR�–�1LFN�%UDG\��QEUDG\#FPWUDQ�FRP� 

:LVFRQVLQ�–�6XVLH�3DXOXV��VXVDQ�SDXOXV#ODNHVLGHHQJLQHHUV�FRP� 

&RPPLWWHH�&KDLU�-�7\OHU�.UDJH��7\OHU�.UDJH#FLW\RIFKLFDJR�RUJ� 

&RPPLWWHH�&R-&KDLU�-�6WHSKHQ�-RHUV]���VWHSKHQ�MRHUV]#PLQRWQG�RUJ� 



*UHDW �/DNHV�1DYLJDWRU  3DJH��  
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385'8(�81,9(56,7< 
KWWSV���HQJLQHHULQJ�SXUGXH�HGX�,7
( 

'U��'DUF\�%XOORFN 

3KRQH�����������-����� 

GDUF\#SXUGXH�HGX 

6287+�'$.27$�67$7(�81,9(56,7< 
KWWSV���ZZZ�IDFHERRN�FRP�VGVXLWH� 

0LFKDHO�3DZORYLFK 

3KRQH�����������-����� 

0LFKDHO�3DZORYLFK#VGVWDWH�HGX 

6287+(51�,//,12,6�81,9(56,7<�-��������
(':$5'69,//( 
KWWSV���JHWLQYROYHG�VLXH�HGX�RUJDQL
]DWLRQ�LWH 

'U��<DQ�4L��3( 

3KRQH�����������-���� 

\TL#VLXH�HGX 

75,1(�81,9(56,7< 
KWWSV���ZZZ�WULQH�HGX�FDPSXV-
OLIH�FOXEV-RUJDQL]DWLRQV�LQVWLWXWH-
WUDQVSRUWDWLRQ-HQJLQHHUV�DVS[ 

5\DQ�2YHUWRQ 

3KRQH�����������-������ 

RYHUWRQU#WULQH�HGX 

81,9(56,7<�2)�$.521 
'U��:LOOLDP�+��6FKQHLGHU�,9 

3KRQH�����������-���� 

ZKV�#XDNURQ�HGX� 

81,9(56,7<�2)�&,1&,117, 
'U��+HQJ�:HL 

3KRQH�����������-���� 

KHQJ�ZHL#XF�HGX 

81,9(56,7<�2)�'$<721 
'U��'HRJUDWLDV�(XVWDFH 

3KRQH�����������-�����
GHR�HXVWDFH#XGD\WRQ�HGX 

81,9(56,7<�2)�,//,12,6�&+,&$*2 
KWWSV���LWH�RUJ�XLF�HGX�� 

'U��%R�=RX 

3KRQH�����������-���� 

E]RX#XLF�HGX 

 

 

-RVKXD�+DUULV��,OOLQRLV�6HFWLRQ�5HSUHVHQWDWLYH��%D[WHU�	�:RRGPDQ��,QFRUSRUDWLRQ 
,W¶V�EHHQ�D�ZKLOH�VLQFH�WKH�ODVW�1DYLJDWRU�LVVXH��6R��WKHUH�LV�D�JRRG�DPRXQW�WR�FDWFK�XS�RQ��
7KDW�VDLG��,¶OO��WU\�WR�NHHS�LW�EULHI��3OHDVH�UHDFK�RXW�WR�DQ\�,OOLQRLV�6HFWLRQ�%RDUG�PHPEHU��
LQFOXGLQJ�PH��LI�\RX�KDYH�DQ\�TXHVWLRQV��FRPPHQWV��RU�VXJJHVWLRQV�� 

$�QHZ�\HDU�EULQJV�IUHVK�EHJLQQLQJV�IRU�WKH�,OOLQRLV�6HFWLRQ��,/,7(���6LQFH�WKH�ODVW�,/,7(�XS�
GDWH��WKH�6HFWLRQ�KHOG�LWV�DQQXDO�HOHFWLRQ�DQG�VZRUH�LQ�WKH�QHZ�%RDUG�YLUWXDOO\��,/,7(¶V�QHZ�
%RDUG�LQFOXGHV� 
· 7RP�6]DER�–�3UHVLGHQW� 

· 0RQLFD�6KHL�–�9LFH�3UHVLGHQW�� 

· .DWHO\Q�+DFNHU�–�6HFUHWDU\�� 
· $QPRO�6KULYDVWDYD�–�7UHDVXUHU�� 

· -RVK�+DUULV�–�'LVWULFW�6HFWLRQ�5HSUHVHQWDWLYH� 

,I�\RX�KDYH�DQ\�LGHDV�RU�ZDQW�WR�YROXQWHHU��SOHDVH�UHDFK�RXW�WR�DQ\�RI�WKH�%RDUG�PHPEHUV�RU�
&RPPLWWHH��&KDLUV��7KHLU�FRQWDFW�LQIRUPDWLRQ�LV�ORFDWHG�RQ�WKH�,/,7(�ZHEVLWH�DW��KWWS���
ZZZ�LOLWH�RUJ���� 

6LQFH�WKH�VZHDULQJ�LQ��WKHUH�KDYH�EHHQ�IRXU�%RDUG�PHHWLQJV��-DQXDU\��)HEUXDU\��0DUFK��
DQG�$SULO��DV�ZHOO�DV�RULHQWLQJ�WKH�6HFWLRQ�ZLWK�LWHPV�OLNH��WKH�)<������EXGJHW��VHWWLQJ�XS�
WKH�DQQXDO�EDQTXHW��RWKHU�OXQFKHRQV�DQG�ZRUNVKRSV��DQG�FRQWLQXLQJ�WKH�PHQWRUVKLS�SUR�
JUDP��,I�\RX�ZRXOG�OLNH�WR�VHH�DOO�%RDUG�GLVFXVVLRQV��\RX�FDQ�UHDG�WKH�PHHWLQJ�PLQXWHV�WKDW�
DUH�ORFDWHG�RQ�WKH�,/,7(�ZHEVLWH�DW�KWWS���ZZZ�LOLWH�RUJ�� 

,Q�-DQXDU\��ZH�ZHUH�VDG�WKDW�WKH�$QQXDO�%DQTXHW�VZLWFKHG�WR�D�YLUWXDO�VRFLDO�JDWKHULQJ�IURP�
WKH�LQ-SHUVRQ�HYHQW�WKDW�ZH�DOO�DUH�XVHG�WR�DWWHQGLQJ��EXW�ZH�UHVFKHGXOHG�WKH�HYHQW�IRU�$SULO�
�WK�DV�DQ�DZDUG�DQG�VFKRODUVKLS-UDLVLQJ�HYHQW�DW�WKH�VDPH�0F&RUPLFN�	�6FKPLFN¶V�ORFDWLRQ�
LQ�5RVHPRQW��6SHFLDO�WKDQNV�JRHV�RXW�WR�-RVH�5LRV��,'27�5HJLRQ�2QH�(QJLQHHU��IRU�EHLQJ�
WKH�NH\QRWH�VSHDNHU��DV�ZHOO�DV�(ULN�&HPSHO��&HPSHO�,QWHUQDWLRQDO�7UDQVSRUWDWLRQ�&RQVXOW�
LQJ��IRU�EHLQJ�RXU�HPFHH��:H�DOVR�ZDQW�WR�WKDQN�RXU�VSRQVRUV��GRQRUV��DQG�DXFWLRQ�ZLQQHUV�
IRU�DOO�WKDW�WKH\�GR�WR�VXSSRUW�RXU�VWXGHQW�VFKRODUVKLSV�� 

&RQJUDWXODWLRQV�WR�RXU�DZDUG�ZLQQHUV�WKDW�LQFOXGH�� 
· -RKQ�/D3ODQWH�3DVW�3UHVLGHQWV¶�$ZDUG�–�/XDQQ�+DPLOWRQ� 

· 0HPEHU�RI�WKH�<HDU�$ZDUG�–�.DU\Q�5REOHV� 

· 2XWJRLQJ�3UHVLGHQW�$ZDUG�–�-HQQD�%URVH� 

· 6WXGHQW�6FKRODUVKLS�$ZDUG�DQG�3DSHU�$ZDUGV�–�/LPRQ�%DUXD��8QLYHUVLW\�RI�,OOLQRLV�–�&KL�
FDJR�� 

2WKHU�YLUWXDO�HYHQWV�GXULQJ�WKH�ZLQWHU�LQFOXGHG�D�1RYHPEHU��WK�WHFKQLFDO�SUHVHQWDWLRQ�HQWL�
WOHG�,QQRYDWLRQ�LQ�5HJLRQDO�7UDIILF�6LJQDO�'HVLJQ�DQG�D�1RYHPEHU���WK�WHFKQLFDO�SUHVHQWD�
WLRQ�HQWLWOHG�,-����&HQWUDO�7UL-6WDWH�3URMHFW��,I�\RX�PLVVHG�D�SUHVHQWDWLRQ��SOHDVH�YLVLW�WKH�
,/,7(�<RX7XEH�SDJH�� 

(YHQ�WKRXJK�VRPH�HYHQWV�ZHQW�YLUWXDO�VLQFH�WKH�ODVW�XSGDWH��,/,7(�GLG�KROG�D�1RYHPEHU�
��WK�VRFLDO�HYHQW�DW�WKH�.DLVHU�7LJHU��DQG�D�'HFHPEHU���WK�MRLQW�VRFLDO�HYHQW�ZLWK�:76��
$3:$��&0$$��DQG�,63(�DW�7KH�&OXE�+RXVH��2DNEURRN��7KH�HYHQWV�EHQHILWWHG�WKH�'UHVV�
IRU�6XFFHVV�RUJDQL]DWLRQ��ZKHUH�DWWHQGHHV�GRQDWHG�FORWKLQJ�DQG�IXQGV�DV�ZHOO�DV�HQMR\HG�D�
GULQN�DQG�D�ODXJK��7KDQN�\RX�WR�DOO�WKDW�DWWHQGHG�DQG�GRQDWHG� 

,/,7(�ZUDSSHG�XS�LWV�ILUVW�\HDU�RI�WKH�0HQWRUVKLS�0DWFK�3URJUDP��7KH�SURJUDP�FRPSOHWHG�
VL[�URXQGV�RI�URWDWLRQV�WR�IRUP�UHODWLRQVKLSV�ZLWKLQ�WKH�,/,7(�FRPPXQLW\��DV�ZHOO�DV�SURYLGH�
JXLGDQFH�DQG�FDUHHU�GHYHORSPHQW�VXSSRUW��7KH�VXFFHVV�RI�WKH�SURJUDP�SXVKHG�IRU�WKH�VHF�
RQG�VHVVLRQ�WR�VWDUW�DV�VRRQ�DV�SRVVLEOH��ZKLFK�EHJDQ�LQ�0DUFK��,�SHUVRQDOO\�KDYH�EHHQ�
HQMR\LQJ�WKH�SURJUDP�DV�D�PHQWRU�DQG�PHQWHH��$OWKRXJK�WKH�VHFRQG�VHVVLRQ�KDV�VWDUWHG��LI�
\RX�ZDQW�WR�JHW�LQYROYHG�ZLWK�WKH�SURJUDP��SOHDVH�UHDFK�RXW�WR�7RP�6]DER��,/,7(�3UHVLGHQW��
DW�LOOLQRLVLWH�SUHVLGHQW#JPDLO�FRP�� 

�&RQWLQXHG�RQ�SDJH��� 

,// ,12 ,6 �6(&7 ,21 �83'$7(  



$W�WKH�)HEUXDU\�VRFLDO�HYHQW��3DW�0F&DOOLVWHU�RI�:63�SURYLGHG�D�JUHDW�SUHVHQWDWLRQ�DQG�
TXHVWLRQ�DQG�DQVZHU�VHVVLRQ��+H�UHSUHVHQWV�WKH�,QWHUQDWLRQDO�5LJKW�RI�:D\�$VVRFLDWLRQ�
�,5:$��DQG�SURYLGHG�JUHDW�WLSV�DQG�LQWHUHVWLQJ�VWRULHV�DERXW�ULJKW�RI�ZD\�DFTXLVLWLRQ��7KDQN�
\RX�WR�DOO�WKRVH�ZKR�DWWHQGHG�DQG�HQMR\HG�WKH�GLVFXVVLRQ�DQG�QHWZRUNLQJ�RSSRUWXQLWLHV��$�
ZHELQDU�ZDV�SUHVHQWHG�RQ�)HEUXDU\���UG�DQG�ZDV�ZHOO�DWWHQGHG��7KH�ZHELQDU�IRFXVHG�RQ�
6HQDWH�%LOO������ZKLFK�ZRXOG�KDYH�HVWDEOLVKHG�DQ�DXWRPDWHG�WUDIILF�FRQWURO�V\VWHP��SKRWR�
HQIRUFHPHQW��SLORW�SURJUDP�IRU�ZRUN�]RQHV�LQ�,QGLDQD��'DUF\�%XOORFN�RI�3XUGXH�8QLYHUVLW\�
DQG�5LFKDUG�+HGJHFRFN�RI�,QGLDQD�&RQVWUXFWRUV�SUHVHQWHG�D�VXPPDU\�RI�WKH�SROLF\�JRDOV�
DQG�WHFKQLFDO�HIILFDF\�RI�WKH�SURSRVHG�SKRWR�HQIRUFHPHQW�SLORW�SURJUDP��$OWKRXJK�6%�����
GLG�QRW�SDVV��RXU�LQGXVWU\�ZLOO�FRQWLQXH�WR�OREE\�IRU�VDIHU�ZRUN�]RQHV�LQ�,QGLDQD�� 

6WXGHQW�(YHQWV 
7KH�3XUGXH�,7(�%DQTXHW�ZDV�D�JUHDW�VXFFHVV��6WXGHQW�WXUQRXW�H[FHHGHG�H[SHFWDWLRQV��
HVSHFLDOO\�JLYHQ�WKDW�WKLV�ZDV�6SULQJ�%UHDN�IRU�WKH�8QLYHUVLW\�WKLV�\HDU���-RKQ�'DYLV��,QWHUQD�
WLRQDO�9LFH�3UHVLGHQW�(OHFW��DQG�3XUGXH�DOXPQXV��JDYH�DQ�LQIRUPHG�SUHVHQWDWLRQ�RI�WKH�FXU�
UHQW�VWDWXV�RI�,7(��,Q�DGGLWLRQ��5XVW\�+ROW��,QGLDQD�,7(�3UHVLGHQW��DZDUGHG�WKH�(GZDUG�-��
&R[�0HPRULDO�6FKRODUVKLSV�WR�5DKXO�6DNKDUH��3K'�FDQGLGDWH�DW�3XUGXH�8QLYHUVLW\��-DFRE�
%DUNH\��-XQLRU�DW�7ULQH�8QLYHUVLW\��&RUULH�*UXEE��-XQLRU�DW�8QLYHUVLW\�RI�6RXWKHUQ�,QGLDQD��
DQG�-DFN�%HOO��6HQLRU�DW�3XUGXH�8QLYHUVLW\��DQG�HQWHULQJ�0DVWHUV�SURJUDP�XSRQ�JUDGXD�
WLRQ���&RQJUDWXODWLRQV�WR�DOO��2Q�$SULO�����9DOSDUDLVR�8QLYHUVLW\�FLYLO�HQJLQHHULQJ�JDWKHUHG�IRU�
D�JUHDW�QHWZRUNLQJ�HYHQW�DW�*HOOHUVHQ�&HQWHU��([SHULHQFHG�SURIHVVLRQDOV�VKDUHG�WKHLU�
NQRZOHGJH�DQG�FDUHHU�DGYLFH�WR�DQ�DWWHQWLYH�JURXS�RI�XS-DQG-FRPLQJ�HQJLQHHUV� 

6FKRODUVKLS�&RPPLWWHH 
,7(�,QGLDQD¶V�6FKRODUVKLS�&RPPLWWHH�LV�FKDLUHG�E\�6DUDK�%DW\�DQG�&R-FKDLUHG�E\�-LP�/RHZ�
WKLV�\HDU��7KLV�FRPPLWWHH�SOD\V�D�YHU\�LPSRUWDQW�UROH�LQ�RXU�VXSSRUW�RI�VWXGHQW�FKDSWHUV��
7KLV�FRPPLWWHH�GLVWULEXWHV�WKH�DQQXDO�VFKRODUVKLS�DSSOLFDWLRQ�WR�,QGLDQD�VFKRROV��VHWV�WKH�
VFKRODUVKLS�VFRULQJ�FULWHULD��UHYLHZV�DOO�VFKRODUVKLS�DSSOLFDWLRQV�DQG�VXEPLWV�D�UHFRPPHQ�
GDWLRQ�WR�WKH�6HFWLRQ�%RDUG�RQ�VFKRODUVKLS�DZDUGV��7KH�VFKRODUVKLSV�KHOS�XV�VXSSRUW�WKH�
QH[W�JHQHUDWLRQV�RI�WUDQVSRUWDWLRQ�SURIHVVLRQDOV��7KLV�FRPPLWWHH�MXVW�ILQLVKHG�GHWHUPLQLQJ�
VFKRODUVKLS�ZLQQHUV�IRU�WKLV�\HDU��7KDQN�\RX�IRU�\RXU�KDUG�ZRUN� 

*HW�,QYROYHG� 
2XU�6XFFHVV�'HSHQGV�RQ�<28��&RQVLGHU�YROXQWHHULQJ�WRGD\��7KH�,QVWLWXWH�RI�7UDQVSRUWD�
WLRQ�(QJLQHHUV��VLPLODU�WR�PDQ\�RWKHU�RUJDQL]DWLRQV��KDV�EHHQ�EXLOW�XSRQ�WKH�ZLOOLQJQHVV�RI�
PDQ\�LQGLYLGXDOV�VKDULQJ�D�FROOHFWLYH�LQWHUHVW�WR�YROXQWHHU�WLPH�WR�PDNH�WKLQJV�KDSSHQ��,W�LV�
RXU�FROOHFWLYH�PHPEHUVKLS�WKDW�PDNHV�XV�D�VXFFHVVIXO�RUJDQL]DWLRQ��QRW�MXVW�WKH�HIIRUWV�RI�D�
IHZ�LQGLYLGXDOV��:H�DUH�DOO�YHU\�EXV\��,QGLDQD�LV�EOHVVHG�ZLWK�D�JUHDW�LQIUDVWUXFWXUH�SUR�
JUDP���EXW�ZH�FDQQRW�IRUJHW�WKH�RUJDQL]DWLRQV�ZKHUH�ZH�JHW�WR�QHWZRUN�IRU�WKRVH�XSFRPLQJ�
RSSRUWXQLWLHV��&RQVLGHU�YROXQWHHULQJ�D�OLWWOH�ELW�RI�WLPH�HLWKHU�DW�WKH�6HFWLRQ�RU�'LVWULFW�OHYHO�WR�
KHOS�XV�FRQWLQXH�WR�LPSURYH�RXU�HYHQWV�DQG�RIIHULQJV��5HDFK�RXW�WR�DQ\�%RDUG�PHPEHU�WR�
GD\�WR�JHW�LQYROYHG��:KHQ�ZH�VSUHDG�WKH�ZRUNORDG�RXW��LW�EHFRPHV�D�YHU\�PDQDJHDEOH�FRP�
PLWPHQW�� 

3DJH��  

,1' ,$1$ �6(&7 ,21 �83'$7(  

0D\�����  
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81,9(56,7<�2)�,//,12,6�85%$1$�����
&+$03$,*1 
KWWSV���LWHXLXF�ZRUGSUHVV�FRP� 

'U��5D\��5DKLP��%HQHNRKDO 

3KRQH�����������-���� 

UEHQHNRK#XLXF�HGX 

81,9(56,7<�2)�0,&+,*$1 
'U��1HGD�0DVRXG 

3KRQH�����������-����� 

QPDVRXG#XPLFK�HGX� 

81,9(56,7<�2)�0,11(627$�-�
'8/87+ 
KWWSV���EXOOGRJOLQN�G�XPQ�HGX�
RUJDQL]DWLRQ�GWVR 

'U��(LO�.ZRQ 

3KRQH����������-���� 

HLONZRQ#G�XPQ�HGX 

81,9(56,7<�2)�0,11(627$��-��7:,1�
&,7,(6�&$0386 
KWWSV���LWVR�ZRUGSUHVV�FRP� 

$OLUH]D�.KDQL 

3KRQH����������-���� 

LWVR#XPQ�HGX 

81,9(56,7<�2)�72/('2 
'U��(GGLH�&KRX 

3KRQH�����������-���� 

HGGLH�FKRX#XWROHGR�HGX 

81,9(56,7<�2)�:,6&216,1�-��
0$',621 
3URIHVVRU�'DYLG�1R\FH 

3KRQH������������-����� 

GDQR\FH#ZLVF�HGX 

81,9(56,7<�2)�:,6&216,1�-
0,/:$8.(( 
KWWS���LWHZLVFRQVLQ�RUJ�FRQWHQW�SKS
"SDJH 6WXGHQWB&KDSWHUV 

3URIHVVRU�<XH��7UR\��/LX 

3KRQH������������-���� 

OLX��#XZP�HGX 

81,9(56,7<�2)�:,6&216,1�-��
3/$77(9,//( 
KWWSV���XZSODWW�FDPSXVODEV�FRP�HQ
JDJH�RUJDQL]DWLRQ�LWH 

'U��.ULVWLQD�)LHOGV 

3KRQH������������-���� 

ILHOGVNU#XZSODWW�HGX 

/DVWO\��$QPRO�6KULYDVWDYD�EHJDQ�WKH������/HDGHUVKLS,7(�SURJUDP��,/,7(�VHHV�JUHDW�EHQH�
ILWV�IURP�KHOSLQJ�RXU�PHPEHUV�SDUWLFLSDWH�LQ�WKLV�SURJUDP��ZKLFK�EHJDQ�LQ�������,I�\RX�DUH�
LQWHUHVWHG��SOHDVH�UHDFK�RXW�WR�DQ\�RI�RXU�,OOLQRLV�6HFWLRQ�/HDGHUVKLS,7(�JUDGXDWHV� 

· &KDG�+DPPHUO�–�&ODVV�RI����� 

· -RVK�+DUULV�–�&ODVV�RI����� 

· .DU\Q�5REOHV�–�&ODVV�RI����� 

· -XVWLQ�(IILQJHU�–�&ODVV�RI����� 

�&RQWLQXHG�IURP�SDJH��� 

,// ,12 ,6 �83'$7( � �&217 ,18(' �  



*UHDW �/DNHV�1DYLJDWRU  

-R\FH�<DVVLQ���0LFKLJDQ�6HFWLRQ�9LFH�3UHVLGHQW��:63 

7KH�0LFKLJDQ�,7(�6HFWLRQ�LV�H[FLWHG�WR�KDYH�UHWXUQHG�WR�LQ-SHUVRQ�PHHWLQJV���7KH�PRVW�
UHFHQW�PHHWLQJ�KRVWHG�LQ�/DQVLQJ�DW�0LFKLJDQ�6WDWH�8QLYHUVLW\�RQ�0DUFK���WK�KDG�D�UHF�
RUG�WXUQRXW���7KLV�IXQ-ILOOHG�HYHQW�LQFOXGHG�WRSLFV�DERXW�0'27�,76�,QLWLDWLYHV��5H-
H[DPLQLQJ�'HVLJQ�3UDFWLFHV�5HODWHG�WR�6WRSSLQJ�6LJKW�'LVWDQFH��DV�ZHOO�DV�GHVLJQ�SUR�
MHFWV�IRU�,-����IURP�,-����WR�/DKVHU�5RDG�DQG�WKH�UHFRQVWUXFWLRQ�RI�86-���DQG�0-�����$W�
WHQGHHV�DOVR�HQJDJHG�LQ�D�3RVWHU�6HVVLRQ�WKDW�KLJKOLJKWHG����VWXGHQW�UHVHDUFK�SURMHFWV���
'XULQJ�OXQFK��ZH�WULHG�VRPHWKLQJ�QHZ�ZKLFK�FRQVLVWHG�RI�DQ�LFHEUHDNHU�RI�³WZR�WUXWKV�DQG�
D�OLH´�SUHVHQWHG�E\�WKH�<RXQJ�3URIHVVLRQDO�&RPPLWWHH���/DVWO\��-HII�<RXQJ��YLVLWLQJ�IURP�
,OOLQRLV�DQG�FXUUHQWO\�VHUYLQJ�DV�,7(¶V�,QWHUQDWLRQDO�%RDUG�RI�'LUHFWLRQ�UHSUHVHQWLQJ�*UHDW�
/DNH�'LVWULFW��*/'���SURYLGHG�DQ�XSGDWH�DERXW�WKH�RQJRLQJ�LQLWLDWLYHV��� 

7KH�$QQXDO�,7(�0LFKLJDQ�:LQWHU�7HFKQLFDO�6HVVLRQ�ZDV�KHOG�RQ�'HFHPEHU��QG�LQ�)DUP�
LQJWRQ�+LOOV��0LFKLJDQ���:H�DOVR�KRVWHG�RXU�ILUVW�3DVW�3UHVLGHQWV�%UHDNIDVW�WR�UHFRJQL]H�
WKRVH�ZKR�KDYH�VHUYHG�RQ�WKH�0LFKLJDQ�,7(�%RDUG�DQG�WR�SURYLGH�D�QHWZRUNLQJ�RSSRUWXQL�
W\�EHWZHHQ�3DVW�3UHVLGHQWV�DQG�WKH�FXUUHQW�0LFKLJDQ�,7(�%RDUG���7KH�FXUUHQW�ERDUG�ZDV�
DEOH�WR�VROLFLW�IHHGEDFN�DQG�VXJJHVWLRQV�UHJDUGLQJ�RQJRLQJ�DQG�IXWXUH�LQLWLDWLYHV���'XH�WR�
WKH�SRVLWLYH�IHHGEDFN�DQG�WKH�VXFFHVV�RI�WKLV�HYHQW��WKH�3DVW�3UHVLGHQWV�%UHDNIDVW�ZLOO�EH�
KHOG�DQQXDOO\��� 

'XH�WR�WKH�VXSSRUW�RI�RXU�PHPEHUV��WKH�0LFKLJDQ�,7(�6HFWLRQ�ZDV�DEOH�WR�DZDUG���������
LQ�VFKRODUVKLSV�LQ��������6FKRODUVKLS�ZLQQHUV�ZHUH�SUHVHQWHG�DW�WKH�DQQXDO�PHHWLQJ���
&RQJUDWXODWLRQV�WR�RXU�VFKRODUVKLS�UHFLSLHQWV��6DUD�'DQF\��078���$XVWLQ�'HWZHLOHU�
�068���6N\ODU�&DOOLV��078���DQG�%DUDDK�4DZDVPHK��:08�� 

2Q�)HEUXDU\���QG��WKH�0LFKLJDQ�6HFWLRQ�KRVWHG�D�)5((�7ULYLD�1LJKW�WR�SURYLGH�DQ�RSSRU�
WXQLW\�IRU�PHPEHUV�WR�VRFLDOL]H�DQG�FRPSHWH���$V�LQ�WKH�SDVW��7ULYLD�1LJKW�ZDV�KHOG�DURXQG�
WKH�VWDWH�DW�WKUHH�ORFDWLRQV��'HWURLW��/DQVLQJ��DQG�*UDQG�5DSLGV� 

8SFRPLQJ�HYHQWV�LQFOXGH�)5((�/XQFK�DQG�/HDUQ�ZHELQDU�VHVVLRQV�RUJDQL]HG�E\�WKH�
<RXQJ�3URIHVVLRQDO�&RPPLWWHH���7KUHH�VHVVLRQV�KDYH�WDNHQ�SODFH�WKXV�IDU�DQG�LQFOXGHG�
WRSLFV�DERXW�+RZ�0'27�2SHUDWLRQV�3URMHFWV�DUH�6HOHFWHG��&HQWUDO�6\VWHP�0DQDJHPHQW�
6RIWZDUH�DQG�WKH�72&�(QYLURQPHQW��DV�ZHOO�DV�:RUN�/LIH�%DODQFH���7KH�QH[W�VHVVLRQ�LV�
DERXW�0DLQWHQDQFH�RI�7UDIILF��027��DQG�ZLOO�EH�KHOG�RQ�$SULO��WK���2XU�ELJJHVW�VRFLDO�
HYHQW�RI�WKH�\HDU�LV�RXU�$QQXDO�(GXFDWLRQDO�)XQG�*ROI�2XWLQJ�ZKLFK�LV�SODQQHG�WR�EH�KHOG�
LQ�-XQH�DW�0\VWLF�&UHHN�*ROI�&OXE��� 

0LFKLJDQ�,7(�LV�ORRNLQJ�IRUZDUG�WR�DQRWKHU�VXFFHVVIXO�\HDU���7KHVH�HYHQWV�DUH�DOO�SRVVLEOH�
GXH�WR�RXU�PDQ\�FRPPLWWHH�YROXQWHHUV�DQG�PHPEHUV�ZKR�FRQWULEXWH�WR�WKH�7HFKQLFDO�
6HVVLRQV��*ROI�2XWLQJV��6RFLDO�(YHQWV��:HELQDUV��DQG�VR�PXFK�PRUH���7KDQN�\RX��WKDQN�
\RX��WKDQN�\RX� 

3DJH��  

0 , &+ ,*$1 �6(&7 ,21 �83'$7(  
678'(17�&+$37(5�&217$&76 

 

:$<1(�67$7(�81,9(56,7< 
'U��6WHYH�/DYUHQ] 

3KRQH������������-������ 

VODYUHQ]#ZD\QH�HGX 

:(67(51�0,&+,*$1��81,9(56,7< 
'U��-XQ-6HRN�2K 

3KRQH������������-������� 

MXQ�RK#ZPLFK�HGX� 

 

 

 

 

 

 

 

 

 

 

,167,787(�2)�75$163257$7,21���
(1*,1((56��*5($7�/$.(6�
',675,&7 

7KH�,QVWLWXWH�RI�7UDQVSRUWDWLRQ�
(QJLQHHUV�LV�DQ�LQWHUQDWLRQDO�
HGXFDWLRQDO�DQG�VFLHQWLILF�
DVVRFLDWLRQ�RI�WUDQVSRUWDWLRQ�
SURIHVVLRQDOV�ZKR�DUH�UHVSRQVLEOH�
IRU�PHHWLQJ�PRELOLW\�DQG�VDIHW\�
QHHGV��,7(�IDFLOLWDWHV�WKH�
DSSOLFDWLRQ�RI�WHFKQRORJ\�DQG�
VFLHQWLILF�SULQFLSOHV�WR�UHVHDUFK��
SODQQLQJ��IXQFWLRQDO�GHVLJQ��
LPSOHPHQWDWLRQ��RSHUDWLRQ��SROLF\�
GHYHORSPHQW��DQG�PDQDJHPHQW�
IRU�DQ\�PRGH�RI�WUDQVSRUWDWLRQ��
7KURXJK�LWV�SURGXFWV�DQG�VHUYLFHV��
,7(�SURPRWHV�SURIHVVLRQDO�
GHYHORSPHQW�RI�LWV�PHPEHUV��
VXSSRUWV�DQG�HQFRXUDJHV�
HGXFDWLRQ��VWLPXODWHV�UHVHDUFK��
GHYHORSV�SXEOLF�DZDUHQHVV�
SURJUDPV��DQG�VHUYHV�DV�D�FRQGXLW�
IRU�WKH�H[FKDQJH�RI�SURIHVVLRQDO�
LQIRUPDWLRQ� 

 

KWWSV���WZLWWHU�FRP�LWHJUHDW 

 
 
KWWSV���ZZZ�OLQNHGLQ�FRP�
FRPSDQ\�JUHDW-ODNHV-
GLVWULFW-RI-LWH� 

,FRQLF�OLIW�EULGJH�PDUNV�WKH�PRXWK�RI�'XOXWK�KDUERU 



3DJH��  0D\�����  

(1'2:0(17 �)81' �83'$7(  

7KH�*UHDW�/DNHV�'LVWULFW�RI�WKH�,QVWLWXWH�RI�7UDQVSRUWDWLRQ�(QJLQHHUV��*/,7(��DQQRXQFHV�WKDW�LQDXJXUDO�VXEPLWWDO�RI�DSSOLFDWLRQV�
IURP�\RXQJHU�PHPEHUV�IRU�ILQDQFLDO�VXSSRUW�IURP�WKH�*UHDW�/DNHV�,7(�(QGRZPHQW�)XQG�FORVHV�RQ�$SULO�����������7KH�*/,7(�
(QGRZPHQW�&RPPLWWHH�ZLOO�PDNH�WKHLU�VHOHFWLRQ�V��LQ�0D\�������7KH�JRDO�RI�WKH�(QGRZPHQW�)XQG�LV�WR�SURYLGH�ILQDQFLDO�DVVLV�
WDQFH�WR�PHPEHUV�WR�DWWHQG�PHHWLQJV��WUDLQLQJ��DQG�QHWZRUNLQJ�RSSRUWXQLWLHV�WR�DGYDQFH�WKHLU�FDUHHUV�DQG�HQFRXUDJH�HQJDJH�
PHQW�LQ�,7(� 

2QH�RI�RXU�'LVWULFW�6SRQVRUV��+DUULVRQ�&RQVXOWLQJ�6ROXWLRQV��LV�GRQDWLQJ�WKH�$QQXDO�0HHWLQJ�UHJLVWUDWLRQV�WKDW�FDPH�ZLWK�WKHLU�
VSRQVRUVKLS�WR�VWXGHQW�RU�\RXQJ�PHPEHUV� :H�DUH�JUDWHIXO�IRU�WKHLU�VXSSRUW�LQ�SURYLGLQJ�YDOXH�EDFN�WR�RXU�VWXGHQW�PHPEHUV��
3HUKDSV�\RXU�VWXGHQW�FKDSWHU�LV�ORZ�RQ�IXQGV��D�IOHGJOLQJ�FKDSWHU��RU�MXVW�QHHGV�VRPH�KHOS�LQ�JHWWLQJ�PHPEHUV�WR�WKH�PHHW�
LQJ� :H�KDYH�VRPH�IUHH�VWXGHQW�UHJLVWUDWLRQV�DYDLODEOH��LI�\RX�DUH�D�VWXGHQW�LQWHUHVWHG�LQ�UHFHLYLQJ�WKLV�GRQDWLRQ��SOHDVH�FRQWDFW�
7\OHU�.UDJH��7\OHU�.UDJH#FLW\RIFKLFDJR�RUJ��RU�DQ\�PHPEHUV�RI�WKH�(QGRZPHQW�)XQG�&RPPLWWHH� 

7KH�(QGRZPHQW�IXQG�LV�DOVR�DVNLQJ�IRU�GRQDWLRQV�WR�WKH�IXQG��LI�\RX�DUH�DEOH�WR�GRQDWH�RU�KDYH�DQ\�TXHVWLRQV�DERXW�GRQDWLQJ��
FKHFN�RXW�WKH�(QGRZPHQW�SDJH�DQG�FOLFN�WKH�GRQDWH�EXWWRQ�DW�WKH�ERWWRP�RI�WKH�SDJH��6WD\�WXQHG�IRU�DQ�XSGDWH�RQ�WKH�IXQG���DV�
ZHOO�DV�DQ�XSFRPLQJ�'LVWULFW�FRPSHWLWLRQ���ILQDQFLDO�SURJUHVV��DQG�DZDUGHHV��)RU�������*/,7(�ZLOO�SURYLGH�DW�OHDVW�RQH�DZDUG�WR�
DQ�,7(�PHPEHU�DJHG����RU�\RXQJHU�WR�DVVLVW�LQ�DWWHQGLQJ�WKH������'LVWULFW�$QQXDO�0HHWLQJ�LQ�'XOXWK��0LQQHVRWD��7KH�ILUVW�GLV�
EXUVHPHQW�RI�IXQGV�ZLOO�EH�EHWZHHQ������DQG��������ZLWK�WKH�RSSRUWXQLW\�IRU�PRUH�WKDQ�RQH�LQGLYLGXDO�WR�UHFHLYH�DQ�DZDUG��$W�
WHQGDQFH�DW�WKLV�PHHWLQJ�LV�DQ�H[FHOOHQW�RSSRUWXQLW\�IRU�FDUHHU�JURZWK�DQG�QHWZRUNLQJ�ZLWK�RWKHU�,7(�PHPEHUV�LQ�WKH�'LVWULFW��
7KH�'LVWULFW�ZLOO�FRQWLQXH�WR�UDLVH�IXQGV�LQ�D�QXPEHU�RI�ZD\V�DQG�ZLOO�RIIHU�IXQGLQJ�WR�DOO�PHPEHUV�IRU�D�UDQJH�RI�FDUHHU�HQKDQFH�
PHQW�DFWLYLWLHV�IRFXVHG�RQ�,7(�LQ�WKH�IXWXUH� 

8VH�RI�*/,7(�(QGRZPHQW�)XQGLQJ�PXVW�EH�IRU�GLUHFW�H[SHQVHV�VSHFLILFDOO\�IRU�WKH������*/,7(�$QQXDO�0HHWLQJ��WUDQVSRUWDWLRQ��
PHDOV��ORGJLQJ��UHJLVWUDWLRQ��HWF���'RFXPHQWDWLRQ�RI�IXQGLQJ�XVH�PXVW�EH�VXSSOLHG�WR�'LVWULFW�(QGRZPHQW�&RPPLWWHH�ZLWKLQ����
GD\V�RI�WKH�$QQXDO�0HHWLQJ��DQG�IXQGLQJ�QRW�XVHG�PXVW�EH�UHWXUQHG�WR�'LVWULFW�(QGRZPHQW�&RPPLWWHH�ZLWKLQ�WKDW�WLPH� 

7KH�(QGRZPHQW�&RPPLWWHH�FRQWLQXHV�IXQGUDLVLQJ�DFWLYLWLHV��:H�KDYH�D�YDULHW\�RI�PHPEHUV�RQ�WKH�(QGRZPHQW�)XQG�&RPPLWWHH�
DQG�LI�\RX�DUH�LQWHUHVWHG�LQ�KHOSLQJ�SOHDVH�FRQWDFW�-RKQ�0LFN��(QGRZPHQW�)XQG�&KDLU�MPLFN#ED[WHUZRRGPDQ�FRP��RU���������
���� 

:H�KDYH�RQ-OLQH�GRQDWLRQ�FDSDELOLW\�XVLQJ�3D\3DO�RU�\RXU�FUHGLW�FDUG���7R�GRQDWH��DFFHVV�WKH�*/'�(QGRZPHQW�)XQG�KRPHSDJH�
DW�� KWWSV���JUHDWODNHVLWH�RUJ�DERXW-XV�JOLWH-HQGRZPHQW-IXQG���DQG�FOLFN�RQ�WKH�'RQDWH�EXWWRQ���'RQDWLRQV�DUH�WD[�GHGXFWLEOH��WKH�
(QGRZPHQW�LV�D������F������HQWLW\���<RX�PD\�DOVR�GRQDWH�E\�PDLO�WKURXJK�WKH�*/'�7UHDVXUHU���6HH�WKH�EDFN�SDJH�RI�WKLV�QHZVOHW�
WHU�IRU�FRQWDFW�LQIRUPDWLRQ��0DNH�FKHFNV�WR��*UHDW�/DNHV�'LVWULFW�,7(�ZLWK�(QGRZPHQW�LQ�PHPR�OLQH� 

:H�DVN�\RX�WR�FRQVLGHU�/21*�7(50�VWUDWHJLF�GRQDWLRQV�� � :H�DUH�UHDG\�IRU�\RX�\RXU�HVWDWH�WR�QDPH�(QGRZPHQW�)XQG�LQ�\RXU�
:LOO��/LYLQJ�7UXVW�DQG�RU�(VWDWH�3ODQ�DQG�ZDQW�WR�GLVFXVV�WKRVH�LGHDV�ZLWK�\RX�RU�\RXU�HVWDWH�SODQQHU�DWWRUQH\��,�KDYH�EHHQ�LQ�
YROYHG�WKURXJKRXW�SURFHVV�UHFRJQL]LQJ�KRZ�PXFK�,7(�KDV�GRQH�IRU�P\�FDUHHU�GHYHORSPHQW��,�KDYH�SOHGJHG���������LQ�FDVK�WR�
(QGRZPHQW�)XQG���������\U��WKURXJK�������DQG�UHYLVHG�P\�/LYLQJ�7UXVW�QDPLQJ�(QGRZPHQW�)XQG�IRU�DQ�DGGLWLRQDO���������DV�
SDUW�RI�P\�HVWDWH��(QGRZPHQW�&RPPLWWHH�LV�UHDG\�WR�GLVFXVV�\RXU�/RQJ�7HUP�LGHDV�ZLWK�\RX�RU�\RXU�HVWDWH�SODQQHU�DWWRUQH\�  

:H�LQYLWH�<285�(03/2<(5�WR�SDUWLFLSDWH�  :H�DSSUHFLDWH�PDQ\�GRQDWH�WR�6HFWLRQ SURJUDPV�DQG�D�SRUWLRQ�RI�'LVWULFW�	�,QWHU�
QDWLRQDO�GXHV�DUH�IRU�VLPLODU�LQLWLDWLYHV��:H�DUH�FRQFHUQHG�IXQGLQJ�UDLVHG�IURP�H[LVWLQJ�VRXUFHV�LV�JRRG��EXW�QRW�HQRXJK��3OHDVH�
FRQVLGHU�DVNLQJ�\RXU�HPSOR\HU�WR�FRQVLGHU�D�GRQDWLRQ� 

$V�RI�$SULO����������WKH�(QGRZPHQW�)XQG�EDODQFH�LV���������2Q�EHKDOI�RI�WKH�*/-,7(�(QGRZPHQW�&RPPLWWHH��ZH�WKDQN�GRQRUV�
IRU�VXSSRUWLQJ�WKLV�ZRUWK\�FDXVH�DQG�ORRN�IRUZDUG�WR�SURYLGLQJ�IXQGLQJ�DVVLVWDQFH�WR�RXU�\RXQJHU�PHPEHUV�LQ������DQG�EH\RQG� 

7KH�*UHDW�/DNHV�(QGRZPHQW�&RPPLWWHH 

· -RKQ�3�0LFN�-�&KDLU�- WH[PLFNSHIQVSH#\DKRR�FRP        

· 7\OHU�.UDJH  - 7\OHU�.UDJH#FLW\RIFKLFDJR�RUJ     

· 7RP�)RUG�- 7)RUG�#LQGRW�,1�JRY 

· 1LFN�%UDG\ - QEUDG\#FPWUDQ�FRP 

· -R\FH�<DVVLQ�- MR\FH�\DVVLQ#ZVS�FRP 

· -HII�3UHVWRQ�- -HII�3UHVWRQ#VWDQWHF�FRP 

· 7RP�&DPSEHOO - WH�FDPSEHOO#FRPFDVW�QHW 



*UHDW �/DNHV�1DYLJDWRU  3DJH��  

$�38/ ,7=(5 �35 ,=( �: ,11(5"�  
0DUN�5LQQDQ��'LVWULFW�1HZVOHWWHU�(GLWRU��-DFREV 
:HOO��LW¶V�DVSLUDWLRQDO��DW�OHDVW�IRU�WKH�*UHDW�/DNHV�1DYLJDWRU���6WLOO��D�SROO�RI�
'LVWULFW�PHPEHUV�LQGLFDWHG�D�VWURQJ�SUHIHUHQFH�IRU�WKLV�SXEOLFDWLRQ�EHLQJ�RXU�
PHPEHU¶V�SULPDU\�VRXUFH�RI�LQIRUPDWLRQ���,I�\RX¶UH�DVNLQJ�ZKDW�PRWLYDWHV�PH�
WR�EH�WKH�HGLWRU�IRU�WKLV�QHZVOHWWHU��WKH�DQVZHU�LV�VLPSOH���,�EHOLHYH�LQ�WKH�
SRZHU�RI�KRQHVW�MRXUQDOLVP�DQG�LQ�NHHSLQJ�RXU�PHPEHUV�ZHOO�LQIRUPHG�LQ�
UHODWHG�SURIHVVLRQDO�QHZV�DQG�DFWLYLWLHV���,�DOVR�HQMR\�ZULWLQJ��DQG�EHOLHYH�LW�LV�
D�VNLOO�,�³LQKHULWHG´�IURP�P\�IDWKHU�ZKR�LV�DOVR�D�PRWLYDWLQJ�IRUFH�IRU�PH� 

,W�7DNHV�7HDPZRUN�WR�0DNH�WKH�'UHDP�:RUN 
6WLOO��SURGXFLQJ�HYHQ�WKLV�PRGHVW�QHZVOHWWHU�LV�D�WHDP�HIIRUW���,�DP�HVSHFLDOO\�
JUDWHIXO�IRU�WKRVH�RQ�WKH�ERDUG��VWXGHQWV��DFDGHPLFV��VHFWLRQ�QHZVOHWWHU�HGL�
WRUV��DQG�JHQHUDO�PHPEHUV�ZKR�KDYH�FRQWULEXWHG�DUWLFOHV��7KH�QHZVOHWWHU�LV�
*5($7/<�(1+$1&('�ZKHQ�RWKHUV�FRQWULEXWH��,�DP�DOVR�JUDWHIXO�WR�WKH�
'LVWULFW�&RPPXQLFDWLRQV�&RPPLWWHH�ZKR�RYHUVHHV�D�P\ULDG�RI�RSHUDWLRQV��
LQFOXGLQJ�VRFLDO�PHGLD�SRVWV��WKH�'LVWULFW�ZHEVLWH��DQG�PDQDJLQJ�VSRQVRUVKLS�RSSRUWXQLWLHV� 

$Q�$VVRFLDWH�(GLWRU" 
$�NH\�WHDPPDWH�LV�WKH�DVVRFLDWH�HGLWRU��D�SRVLWLRQ�WKDW�LV�FXUUHQWO\�YDFDQW���,QGHHG��LW�LV�SUHIHUUHG�LI�WKH�WHDP�KDV�PRUH�WKDQ�RQH�
DVVRFLDWH�HGLWRU���7KH�DVVRFLDWH�HGLWRU�V��DQG�OHDG�HGLWRU�FRRUGLQDWH�WR�DVVHPEOH�WKH�QHZVOHWWHU���&XUUHQWO\�ZH�XVH�0LFURVRIW�
3XEOLVKHU�DQG�WKH�'LVWULFW¶V�*RRJOH�'ULYH�WR�DVVHPEOH�DVVLJQHG�VHFWLRQV�RI�WKH�QHZVOHWWHU���7\SLFDOO\�WKRVH�FRQVLVW�RI�WKH�'LVWULFW�
'LUHFWRU¶V�DQG�3UHVLGHQW¶V�DUWLFOHV��DUWLFOH�E\�WRSLF�DUHDV��WKH�'LVWULFW�3ODQQHU��FDOHQGDU���&RQIHUHQFH�&DOO��DQG�RWKHU�FRQWHQW���,W�
WDNHV�DERXW����WR����KRXUV�RI�DQ�DVVRFLDWH�HGLWRU¶V�WLPH�RYHU�D���ZHHN�SHULRG�SUHFHGLQJ�WKH�TXDUWHUO\�SXEOLFDWLRQ�GDWHV��ZKLFK�
DUH�SODQQHG�IRU�WKH��VW�ZHHN�RI�)HEUXDU\��0D\��$XJXVW��DQG�1RYHPEHU���7KDW�ZRUNORDG�LV�GLVWULEXWHG�LI�WKHUH�LV�PRUH�WKDQ�RQH�
DVVRFLDWH�HGLWRU���7KH�SULPDU\�HGLWRU�VSHQGV�D�VLPLODU�DPRXQW�RI�WLPH�DVVHPEOLQJ�VHFWLRQV��RUJDQL]LQJ�WKH�ILQDO�SXEOLFDWLRQ��DQG�
FRRUGLQDWLQJ�ZLWK�WKH�FRPPXQLFDWLRQV�FRPPLWWHH�WR�GLVWULEXWH�WKH�QHZVOHWWHU��� 

,QWHUHVWHG�LQ�%HLQJ�DQ�$VVRFLDWH�(GLWRU" 
&RQWDFW�PH�LI�\RX�DUH�LQWHUHVWHG�LQ�ZRUNLQJ�ZLWK�WKH�QHZVOHWWHU�WHDP���,�FDQ�EH�UHDFKHG�E\�HPDLO�DW�P�ULQQDQ#FRPFDVW�QHW��RU�DW�
P\�PRELOH����������������0\�SOHGJH�LV�,¶OO�SURYLGH�VZLPPLQJ�OHVVRQV��PHQWRU�\RX�RQ�WKH�$VVRFLDWH�(GLWRU�UHVSRQVLELOLWLHV�GH�
VFULEHG�DERYH��EHIRUH�ZH�YHQWXUH�LQWR�WKH�GHHS�HQG���8SRQ�RFFDVLRQ��OLNH�ZKHQ�P\�VWXSLG�FRPSXWHU�FUDVKHV�IRU�QR�DSSDUHQW�
UHDVRQ��RU�WKHUH�LV�D�IDPLO\�HPHUJHQF\—KH\�LW�KDSSHQV��WKH�DVVRFLDWH�HGLWRU�PD\�QHHG�WR�FRPSOHWH�WKH�QHZVOHWWHU�DQG�FRRUGL�
QDWH�SXEOLFDWLRQ���6WLOO��,¶OO�KHOS�RXW�DV�PXFK�DV�SRVVLEOH��VKRXOG�DQ\�RI�WKRVH�LQIUHTXHQW�VLWXDWLRQV�RFFXU�� 

'LVWULFW�(OHFWLRQV 
(OHFWLRQV�IRU�WKH������VODWH�RI�*UHDW�/DNHV�'LVWULFW�RIILFHUV�LV�VFKHGXOHG�WR�RSHQ�RQ�DERXW�0D\��WK�ZLWK�WKH�SROOV�FORVLQJ�RQ�
DERXW�0D\���WK���7KLV�VFKHGXOH�LV�GHSHQGHQW�XSRQ�1RPLQDWLRQ�&RPPLWWHH�DFWLRQV��DQG�PD\�FKDQJH���$FFRUGLQJ�WR�WKH�,7(�
*UHDW�/DNHV�'LVWULFW�3URFHGXUHV�0DQXDO��WKH�QRPLQDWLRQ�RI�LQGLYLGXDOV�IRU�WKH�HOHFWHG�RIILFHUV�RI�WKH�'LVWULFW�%RDUG�VKDOO�EH�URWDW�
HG�DPRQJVW�WKH�VHFWLRQV�RI�WKH�GLVWULFW��H[FHSW�IRU�WKH�LQWHUQDWLRQDO�GLUHFWRU�� �$Q�LQGLYLGXDO¶V�WHUP�RQ�WKH�%RDUG�ZLOO�EHJLQ�LQ�WKH�
RIILFH�RI�%RDUG�0HPEHU�DQG�WKHQ�SURFHHG�WKURXJK�WKH�UHPDLQLQJ�RIILFHV��HQGLQJ�ZLWK�3DVW-3UHVLGHQW� 7KH�RUGHU�RI�VXFFHVVLRQ�LQ�
WKH�RIILFHV�VKDOO�EH��%RDUG�0HPEHU��LQLWLDO�RIILFH���6HFUHWDU\��7UHDVXUHU��9LFH�3UHVLGHQW��3UHVLGHQW�DQG�WKHQ�3DVW-3UHVLGHQW� 7KH�
VHOHFWLRQ�RI�QRPLQHHV�IRU�WKH�RIILFH�RI�%RDUG�0HPEHU�VKDOO�EH�DQQXDOO\�URWDWHG�DPRQJVW�WKH�6HFWLRQV�� 
7KLV�\HDU�WKH�2KLR�VHFWLRQ�LV�WR�SURYLGH�FDQGLGDWH�QRPLQHH�V��IRU�WKH�%RDUG�0HPEHU�RIILFH��ZLWK�WKH�HOHFWHG�QRPLQHH�WDNLQJ�RI�
ILFH�LQ�������,I�\RX�DUH�LQWHUHVWHG�LQ�DGGLWLRQDO�LQIRUPDWLRQ�DERXW�WKH�QRPLQDWLRQ�SURFHVV�FRQWDFW�1HDO�8QGHUZRRG��&KDLU�RI�WKH�
,7(�2KLR�6HFWLRQ�1RPLQDWLRQ�&RPPLWWHH���+H�FDQ�EH�UHDFKHG�DW����-���-�����RU�E\�HPDLO�DW�3DVW3UHVLGHQW#RKLRLWH�RUJ���7KH�
HOHFWLRQ�LV�SODQQHG�WR�RFFXU�DV�RQ-OLQH�EDOORWLQJ���:DWFK�\RXU�HPDLO�LQER[�IRU�DGGLWLRQDO�LQIRUPDWLRQ� 

1HZ�0HPEHU�2ULHQWDWLRQ 
$OO�QHZ�PHPEHUV�DUH�HQFRXUDJHG�WR�DWWHQG�DQ�RULHQWDWLRQ�VHVVLRQ�WR�EH�KHOG�RQ�0D\���WK�DW���30�('7�DQG�FRQGXFWHG�E\�,7(�
,QWHUQDWLRQDO�+4���7KH�VHVVLRQ�IRFXVHV�RQ�D�UHYLHZ�RI�HYHU\WKLQJ�,7(-UHODWHG��VSHFLILFDOO\�JHDUHG�WRZDUGV�QHZ�PHPEHUV��:H¶OO�
UHYLHZ�DOO�RI�,7(¶V�EHQHILWV��GLVFXVV�ZKDW�\RX�VKRXOG�H[SHFW�DV�IDU�DV�FRPPXQLFDWLRQV�DQG�XSGDWHV��DQG�VKDUH�KRZ�SHRSOH�FDQ�
EHFRPH�PRUH�HQJDJHG�ZLWK�,7(�WKURXJK�RXU�'LVWULFWV��6HFWLRQV��DQG�&KDSWHUV��DV�ZHOO�DV�RXU�&RXQFLOV�DQG�&RPPLWWHHV��8VH�
WKLV�OLQN�WR�UHJLVWHU��KWWSV���ZZZ�LWH�RUJ�HYHQWV-PHHWLQJV�LWH-FDOHQGDU�QHZ-PHPEHU-RULHQWDWLRQ��� 

� 

*/,7(�' , 675 ,&7 �(/(&7 ,216 �$1' �1(: �0(0%(56  



3DJH���  0D\�����  

+ ,*+:$< �&$3$& ,7< �0$18$/ � �7+ �(' ,7 ,21 �12: �
$9$ , /$%/(  

7KH�7UDQVSRUWDWLRQ�5HVHDUFK�%RDUG�KDV�MXVW�UHOHDVHG�WKH�+&0��WK�(GLWLRQ��$Q�H%RRN�YHUVLRQ�RI�WKH�FRPSOHWH�+&0��&KDSWHUV��
-����LV�DYDLODEOH�QRZ�IURP�WKH�1DWLRQDO�$FDGHPLHV�3UHVV��ZLWK�WKH�SULQW�YHUVLRQ��&KDSWHUV��-����H[SHFWHG�WR�EH�DYDLODEOH�LQ�)HE�
UXDU\�RU�0DUFK� 
 
0DMRU�XSGDWHV�WR�WKH�+&0�LQFOXGH� 

· 0HWKRGV�IRU�IRUHFDVWLQJ�WKH�HIIHFWV�RI�FRQQHFWHG�DQG�DXWRPDWHG�YHKLFOHV�RQ�WKH�FDSDFLW\�RI�IUHHZD\V��VLJQDOL]HG�LQWHUVHF�
WLRQV��DQG�URXQGDERXWV 

· $�FRPSOHWHO\�XSGDWHG�WZR-ODQH�KLJKZD\�DQDO\VLV�PHWKRG 

· $�QHZ�1HWZRUN�$QDO\VLV�FKDSWHU��&KDSWHU�����WKDW�DOORZV�WKH�DQDO\VLV�RI�PXOWLSOH�IDFLOLWLHV��DV�ZHOO�DV�WKH�DQDO\VLV�RI�TXHXH�
VSLOOEDFN�HIIHFWV�IURP�RQH�IDFLOLW\�WR�DQRWKHU��H�J���IURP�XUEDQ�VWUHHWV�WR�IUHHZD\V� 

· $�QHZ�SHGHVWULDQ�OHYHO�RI�VHUYLFH�PHDVXUH�IRU�XQFRQWUROOHG�SHGHVWULDQ�FURVVLQJV�WKDW�LV�VHQVLWLYH�WR�WKH�W\SH�V��RI�VDIHW\�FRXQ�
WHUPHDVXUHV�SURYLGHG 

· 1HZ�VLJQDOL]HG�LQWHUVHFWLRQ�SHGHVWULDQ�GHOD\�PHWKRGV�IRU�WZR-VWDJH�FURVVLQJV��WZR-OHJ�FURVVLQJV��FORVHG�SHGHVWULDQ�FURVV�
LQJV��H[FOXVLYH�SHGHVWULDQ�SKDVHV��DQG�PRUH 

· $QDO\WLFDO�HYDOXDWLRQ�PHWKRGV�IRU�XUEDQ�VWUHHW�$FWLYH�7UDQVSRUWDWLRQ�DQG�'HPDQG�0DQDJHPHQW��$7'0��PHDVXUHV 

7KH�+&0��DOVR�LQFOXGHV�QXPHURXV�VPDOOHU�PHWKRGRORJLFDO�LPSURYHPHQWV��DQG�LQFRUSRUDWHV�HUUDWD��FODULILFDWLRQV��DQG�LQWHUSUH�
WDWLRQV�IRU�PDWHULDO�FDUULHG�RYHU�IURP�WKH��WK�(GLWLRQ��7KHVH�FKDQJHV�DIIHFW�QHDUO\�HYHU\�FKDSWHU�LQ�WKH�PDQXDO� 

$V�EHIRUH��WKH�RQOLQH-RQO\�VXSSOHPHQWDO�FKDSWHUV��&KDSWHUV���-����DUH�IUHHO\�DYDLODEOH�RQ�+&0�9ROXPH����DORQJ�ZLWK�WZR�DSSOL�
FDWLRQV�JXLGHV��DQ�H[SDQGHG�WHFKQLFDO�UHIHUHQFH�OLEUDU\��D�XVHU�GLVFXVVLRQ�IRUXP��DQG�RWKHU�UHVRXUFHV��,Q�DGGLWLRQ��WKH�VXSSOH�
PHQWDO�FKDSWHUV�IRU�WKH�+&0��WK�(GLWLRQ�DQG�+&0������FRQWLQXH�WR�EH�DFFHVVLEOH��ORRN�IRU�WKHP�LQ�WKH�³$UFKLYHG�&KDSWHUV´�
VXEVHFWLRQ�RI�WKH�³6XSSOHPHQWDO�&KDSWHUV´�VHFWLRQ�RI�WKH�ZHEVLWH� 

5(7+ ,1. ,1* � , -�� � - �0 , 11($32/ , 6 �72 � 6$ ,17 � 3$8/  
7KH�IROORZLQJ�LV�D�UHSULQW�RI�D�ZHESDJH��KWWSV���WDON�GRW�VWDWH�PQ�XV�UHWKLQNLQJ-L����IURP�WKH�0LQQHVRWD�'HSDUWPHQW�RI�7UDQVSRU�
WDWLRQ¶V�ZHEVLWH��0Q'27���,W�LV�RIIHUHG�DV�\HW�DQRWKHU�H[DPSOH�RI�WKH�SRWHQWLDO�UHSODFHPHQW�RI�DQ�DFFHVV�FRQWUROOHG�IDFLOLW\�ZLWK�D�
PRUH�WUDGLWLRQDO�VWUHHW�GHVLJQ��PXFK�OLNH�ZKDW�ZDV�GRQH�LQ�6DQ�)UDQFLVFR�ZKHQ�WKH�GRXEOH-GHFNHU�(PEDUFDGHUR�)UHHZD\�ZDV�
UHSODFHG�HQWLUHO\�ZLWK�D�EURDG��ERXOHYDUG�W\SH�RI�VWUHHW��$W�OHDVW����FLWLHV�KDYH�VKXW�GRZQ�PDMRU�VWUHWFKHV�RI�����V-HUD�IUHHZD\V�
DQG�UHSODFHG�WKHP�ZLWK�ZLGH��PXOWL-PRGDO�IDFLOLWLHV� 

³0Q'27
V�UHVSRQVLELOLWLHV�RQ�,-���LQFOXGH��SUHVHUYLQJ�DQG�UHSDLULQJ�EULGJHV��ZDOOV�DQG�SDYHPHQW�DQG�HQKDQFLQJ�PRELOLW\��VDIHW\��
DQG�FRQQHFWLYLW\��5HWKLQNLQJ�,-���LV�D�ORQJ-WHUP�HIIRUW�WR�HQJDJH�ZLWK�WKRVH�ZKR�OLYH��ZRUN��DQG�SOD\�DORQJ�WKH�FRUULGRU�EHWZHHQ�
0LQQHDSROLV�DQG�6W��3DXO��:H¶UH�GRLQJ�WKLV�WR�XQGHUVWDQG�WKH�QHHGV�DQG�KRSHV�RI�SHRSOH��VR�RXU�ZRUN�DOVR�EXLOGV�DQG�VXVWDLQV�
KHDOWK\��HTXLWDEOH�FRPPXQLWLHV� 

:H�UHFRJQL]H�WKH�DFWLRQV����\HDUV�DJR�GHYDVWDWHG�FRPPXQLWLHV��DQG�WKRVH�LPSDFWV�DUH�VWLOO�IHOW�WRGD\��0Q'27�DQG�RXU�SDUWQHUV�
DUH�SULRULWL]LQJ�WKH�ZHOO-EHLQJ�RI�SHRSOH��2XU�ZRUN�WKH�ODVW�IHZ�\HDUV�KDV�IRFXVHG�RQ�XQGHUVWDQGLQJ�WKH�FRPPXQLWLHV�LQ�WKHVH�
QHLJKERUKRRGV��HVSHFLDOO\�,QGLJHQRXV�SHRSOH�DQG�SHRSOH�RI�FRORU� 

5HWKLQNLQJ�,-���LPSURYHPHQWV�ZLOO�VXSSRUW�WKH�EURDGHU�FRPPXQLW\�JRDOV�WKDW�WKRVH�LQYROYHG�LQ�RXU�HQJDJHPHQW�HIIRUWV�LGHQWLILHG�
EHWZHHQ�����-������7KRVH�JRDOV�LQFOXGH� 

· ,QFRUSRUDWH�WKH�OLYDELOLW\�IUDPHZRUN�DQG�LGHQWLI\�RSSRUWXQLWLHV�IRU�HVWDEOLVKLQJ�D�VHQVH�RI�SODFH��FRPPXQLW\�FRQQHFWLRQV��HFR�
QRPLF�RSSRUWXQLWLHV��HTXLW\��VDIHW\��DQG�D�KHDOWK\�HQYLURQPHQW�IRU�WKH�FRPPXQLWLHV�WKDW�OLYH��ZRUN��DQG�SOD\�WKHUH� 

· 'HYHORS�DQG�H[HFXWH�D�FRPPXQLW\-EDVHG�DSSURDFK�IRFXVHG�RQ�UHFRQQHFWLQJ�QHLJKERUKRRGV��UHYLWDOL]LQJ�FRPPXQLWLHV��DQG�
HQVXULQJ�UHVLGHQWV�KDYH�D�PHDQLQJIXO�YRLFH�LQ�WUDQVSRUWDWLRQ�GHFLVLRQV�WKDW�DIIHFW�WKHLU�OLYHV� 

0RYLQJ�)RUZDUG 
:H�DUH�IROORZLQJ�WKH�1DWLRQDO�(QYLURQPHQWDO�3ROLF\�$FW��1(3$��SURFHVV��PDQGDWHG�LQ�IHGHUDO�ODZ��WR�UHYLVH�WKH�GUDIW�JRDOV��SXU�
SRVH�DQG�QHHG��DQG�>DORQJ�ZLWK@�WKH�FULWHULD�ZH�XVH�WR�HYDOXDWH�SURMHFWV��0Q'27�LV�ZRUNLQJ�ZLWK�WKH�)HGHUDO�+LJKZD\�$GPLQ�
LVWUDWLRQ��HQJDJLQJ�WKH�H[SHUWLVH�RI�WHFKQLFDO�FRPPLWWHHV��ZRUNLQJ�JURXSV��DQG�DQ�DGYLVRU\�FRPPLWWHH�RI�SROLF\PDNHUV�WR�LQIRUP�
WKDW�SURFHVV��:H�ZLOO�KDYH�WKRVH�UHYLVHG�GRFXPHQWV�E\�WKH�HQG�RI�WKLV�VXPPHU��������)ROORZLQJ�WKH�UHYLVLRQV��DOWHUQDWLYHV�ZLOO�
EH�GHYHORSHG�´ 



*UHDW �/DNHV�1DYLJDWRU  3DJH���  

, 7( � ,17(51$7 ,21$/ � ���� �( /(&7 ,21 �5(68/76 �  

5RVDQD�&RUUHD��3�(���372(��)���ZDV�HOHFWHG�DV�WKH������,QWHUQDWLRQDO�3UHVLGHQW�RI�WKH�,QVWLWXWH�RI�7UDQVSRUWDWLRQ�(QJLQHHUV�
�,7(��DQG�FDQGLGDWH -RKQ�'DYLV��3�(���372(��563���)���ZDV�HOHFWHG�DV�WKH������,QWHUQDWLRQDO�9LFH�3UHVLGHQW��%RWK�ZLOO�WDNH�
RIILFH�LQ�-DQXDU\�RI����� 

5RVDQD�&RUUHD�LV�D�SURMHFW�PDQDJHU�ZLWK�-DFREV�DQG�KDV�PRUH�WKDQ����\HDUV�RI�H[SHULHQFH�
DV�D�WUDIILF�HQJLQHHU��ZLWK�H[WHQVLYH�H[SHULHQFH�LQ�DOO�DVSHFWV�RI�WKH�SURIHVVLRQ��'XULQJ�KHU�
PRUH�WKDQ����\HDUV�DV�D�PHPEHU�RI�,7(��VKH�KDV�KHOG�PDQ\�OHDGHUVKLS�SRVLWLRQV��VHUYLQJ�
WKH�6WXGHQW�&KDSWHU�DW�WKH�8QLYHUVLW\�RI�3XHUWR�5LFR�DW�0D\DJXH]��WKH�7DPSD�%D\�&KDSWHU�
DQG�WKH�)ORULGD�6HFWLRQ��DV�ZHOO�DV�UHSUHVHQWLQJ�WKH�)ORULGD�'LVWULFW�RQ�WKH�,QWHUQDWLRQDO�
%RDUG�RI�'LUHFWLRQ�IURP�����-������6KH�ZDV�LQVWUXPHQWDO�LQ�KHOSLQJ�UHDFWLYDWH�WKH�,7(�
3XHUWR�5LFR�6HFWLRQ�LQ������  

³,�KDYH�KDG�WKH�RSSRUWXQLW\�WR�ZRUN�ZLWK�5RVDQD��ILUVW�DV�DQ�,QWHUQDWLRQDO�'LUHFWRU�DQG�QRZ�
DV�,QWHUQDWLRQDO�9LFH�3UHVLGHQW��5RVDQD�LV�D�VWURQJ�OHDGHU�ZKR�KDV�D�GHHS�XQGHUVWDQGLQJ�RI�
,7(�'LVWULFWV��6HFWLRQV�DQG�6WXGHQW�&KDSWHUV��7KLV�SHUVSHFWLYH�ZLOO�EH�LQYDOXDEOH�DV�ZH�FRQ�
WLQXH�WR�VHHN�RSSRUWXQLWLHV�WR�EHWWHU�LQWHJUDWH�DOO�SDUWV�RI�WKH�RUJDQL]DWLRQ�DQG�HQKDQFH�
PHPEHU�YDOXH�´�VDLG�-HIIUH\�)��3DQLDWL��,7(�([HFXWLYH�'LUHFWRU�DQG�&(2�� 

-RKQ�'DYLV�LV�&LW\�7UDIILF�(QJLQHHU�LQ�'HV�0RLQHV��,$��DQG�KDV�EHHQ�DQ�DFWLYH�PHPEHU�RI�
,7(�VLQFH�KH�EHJDQ�KLV�WUDQVSRUWDWLRQ�FDUHHU�PRUH�WKDQ����\HDUV�DJR��+H�KDV�KHOG�RIILFH�LQ�
ILYH�'LVWULFWV�DQG�6HFWLRQV�DQG�KDV�OHQW�KLV�OHDGHUVKLS�DQG�H[SHUWLVH�WR�VHYHUDO�,7(�&RXQ�
FLOV�DQG�&RPPLWWHHV�RYHU�WKH�\HDUV��-RKQ�KDV�EHHQ�DQ�LQWHJUDO�SDUW�RI�WKH�VXFFHVV�RI�,7(¶V�
$QQXDO�&ROOHJLDWH�7UDIILF�%RZO��OHDGLQJ�LWV�SURGXFWLRQ�IRU�WKH�SDVW����\HDUV�� 

,7(�WKDQNV�9LFH�3UHVLGHQWLDO�FDQGLGDWH -HII�5LHJQHU��3�(���$,&3��372(��)���IRU�UXQQLQJ�D�
SRVLWLYH�DQG�SURIHVVLRQDO�FDPSDLJQ�DQG�IRU�KLV�PDQ\�FRQWULEXWLRQV�WR�,7(� 

&$// �)25 � 3$3(56—75$16325$7 ,21 �5(6($5&+ � )2580  

7KH�-RXUQDO�RI�WKH�7UDQVSRUWDWLRQ�5HVHDUFK�)R�
UXP��-75)��LV�LVVXLQJ�D�FDOO�IRU�SDSHUV�IRU�SXEOLFD�
WLRQ�LQ�WKH������LVVXH��WR�EH�SXEOLVKHG�)DOO������ 

 7KH�-RXUQDO�RI�WKH�7UDQVSRUWDWLRQ�5HVHDUFK�)R�
UXP�KDV�EHHQ�WKH�VRXUFH�RI�KLJK-TXDOLW\�SHHU�UH�
YLHZHG�UHVHDUFK�IRU�PRUH�WKDQ����\HDUV��)RU�GHF�
DGHV�D�VWDQG-DORQH�MRXUQDO��³-75)´�LV�WRGD\�SXE�
OLVKHG�DV�SDUW�RI�WKH�(OVHYLHU¶V�5HVHDUFK�LQ�7UDQV�
SRUWDWLRQ�(FRQRPLFV��5(75(&��MRXUQDO��ZKLFK�LV�
ZHOO-UDQNHG�LQ�WKH�5HVHDUFK�3DSHUV�LQ�(FRQRPLF�
�5H3(F��GDWDEDVH��2XU�MRXUQDO�LV�SUHVWLJLRXV��
VKRZFDVLQJ�UHVHDUFK�WKDW�IRVWHUV�LQVLJKW�LQWR�FRQ�
WHPSRUDU\�WUDQVSRUWDWLRQ�LVVXHV��PXFK�RI�ZKLFK�
XVHV�FXWWLQJ-HGJH�UHVHDUFK�PHWKRGV��7R�UHDFK�WKH�
HGLWRU�RI�WKH�-RXUQDO�RI�WKH�7UDQVSRUWDWLRQ�5H�
VHDUFK�)RUXP��-DPHV�1RODQ�RI�WKH�8QLYHUVLW\�RI�
6DVNDWFKHZDQ��SOHDVH�HPDLO�RXU�DGPLQLVWUDWRU�-ROLH�(VWHV�DW MROLH#WUIRUXP�RUJ� 

)RU�PRUH�LQIRUPDWLRQ�RQ�KRZ�WR�VXEPLW�YLVLW KWWSV���WUIRUXP�RUJ�MRXUQDO-RI-WKH-WUI�MWUIVXEPLVVLRQV� 



3DJH���  0D\�����  

&21)(5(1&( �&$//  

5HVWULFWLRQV�GXH�WR�WKH�&29,'-���SDQGHPLF��PD\�KDYH�LPSOLFDWLRQV�IRU��������)RU�
PDWV�RI�FRQIHUHQFHV�OLVWHG�KHUH�PD\�FKDQJH���5HDGHUV�DUH�HQFRXUDJHG�WR�FKHFN�FRQ�
IHUHQFH�ZHEVLWHV�IUHTXHQWO\�IRU�FKDQJHV�DQG�XSGDWHV�� 

0,11(627$�75$163257$7,21�&21)(5(1&(�$1'�(;32� 
7XHVGD\�WR�7KXUVGD\��0D\����WR����DW�WKH�6DLQW�3DXO�5LYHU�&HQWUH�LQ�6DLQW�3DXO��0LQ�
QHVRWD��9LVLW�WKH�FRQIHUHQFH�ZHEVLWH�KHUH��� 

�����$0(5,&$1�$662&,$7,21�2)�67$7(�+,*+:$<�$1'�
75$163257$7,21�2)),&,$/6��$$6+72��635,1*�&21)(5(1&(� 
0RQGD\�WR�7KXUVGD\��0D\���WR����DW�WKH�+LOWRQ�1HZ�2UOHDQV�5LYHUVLGH�&RQYHQWLRQ�
&HQWHU�LQ�1HZ�2UOHDQV��/RXLVLDQD��9LVLW�WKH�FRQIHUHQFH�ZHEVLWH�KHUH��� 

$$6+72�&200,77((�21�75$)),&�(1*,1((5,1*������$118$/�
0((7,1*� 
7XHVGD\�DQG�:HGQHVGD\��-XQH����WR����DW�WKH�)RXQGHUV�,QQ�DQG�6SD�LQ�9LUJLQLD�
%HDFK��9LUJLQLD��9LVLW�WKH�FRQIHUHQFH�ZHEVLWH�KHUH�� 

*5($7�/$.(6�',675,&7�,167,787(�2)�
75$163257$7,21�(1*,1((56��*/,7(��
$118$/�0((7,1*� 
0RQGD\�WR�:HGQHVGD\��-XQH����WR����DW�WKH�'XOXWK�
(QWHUWDLQPHQW�&RQYHQWLRQ�&HQWHU��'(&&��LQ�'XOXWK��
0LQQHVRWD��5HJLVWUDWLRQ�LV�QRZ�RSHQ�ZLWK�HDUO\�UHPL�
JUDWLRQ�UDWHV�DYDLODEOH�WKURXJK�0D\���WK��9LVLW�WKH�
FRQIHUHQFH�ZHEVLWH�DW��KWWSV���JUHDWODNHVLWH�RUJ�
DQQXDO-PHHWLQJ-����� 

0,'-$0(5,&$�$662&,$7,21�2)�67$7(�75$163257$7,21�2)�
),&,$/6��0$$672��$118$/�0((7,1*� 
0RQGD\�WR�:HGQHVGD\��-XO\����WR����DW�WKH�,RZD�(YHQWV�&HQWHU�LQ�'HV�0RLQHV��,RZD��
9LVLW�WKH�FRQIHUHQFH�ZHEVLWH�DW��KWWSV���PDDVWR�����FRP� 

,167,787(�2)�75$163257$7,21��
(1*,1((56��,7(��$118$/�0((7,1*�
$1'�(;+,%,7,21 
6XQGD\�WR�:HGQHVGD\��-XO\����WR�$XJXVW���DW�WKH�
6KHUDWRQ�LQ�1HZ�2UOHDQV��/RXLVLDQD���9LVLW�WKH�
FRQIHUHQFH�ZHEVLWH�DW��KWWSV���
ZZZ�LWHDQQXDOPHHWLQJ�RUJ�� 

75%�6(&21'�&21)(5(1&(�21�6&(�
1$5,2�3/$11,1*�,1�75$163257$�
7,21� 
0RQGD\�WR�:HGQHVGD\��6HSWHPEHU����WR����DW�1DWLRQDO�$FDGHPLHV�RI�6FLHQFHV�
%XLOGLQJ�LQ�:DVKLQJWRQ��'&��9LVLW�WKH�FRQIHUHQFH�ZHEVLWH�DW��KWWSV���WUE�VHFXUH-
SODWIRUP�FRP�D�SDJH�6FHQDULR3ODQQLQJ+RPH 

2+,2�75$163257$7,21�(1*,1((5,1*�&21)(5(1&(� 
7XHVGD\�DQG�:HGQHVGD\��2FWREHU����DQG����DW�WKH�*UHDWHU�&ROXPEXV�&RQYHQWLRQ�
&HQWHU�LQ�&ROXPEXV��2KLR��9LVLW�WKH�FRQIHUHQFH�ZHEVLWH�DW��KWWSV���
RWHF�WUDQVSRUWDWLRQ�RKLR�JRY�DWWHQGHHV�SDJH � 

+2:�72�$'9(57,6( 

)RU�GHWDLOV�RQ�KRZ�WR�LQFOXGH�\RXU�ILUP�
LQ�WKH�*UHDW�/DNHV�1DYLJDWRU�3URGXFWV�
DQG�6HUYLFHV�'LUHFWRU\�FRQWDFW��WKH�'LV�
WULFW�7UHDVXUHU�DW�WKH�SKRQH�QXPEHU�DQG�
H-PDLO�VKRZQ�RQ�WKH�EDFN�SDJH�RI�WKLV�
QHZVOHWWHU� 

6WDUWLQJ�LQ�-DQXDU\������D�QHZ�WLHUHG�
V\VWHP�ZLOO�EH�XVHG�IRU�EXVLQHVV�DGYHU�
WLVLQJ���7KH�WLHUHG�EHQHILWV�LQFOXGH� 

)5,(1'�-�������SHU�\HDU��\RXU�EXVLQHVV�
ORJR�LV�� 

· 3UHVHQWHG�,Q�IRXU�VXFFHVVLYH�TXDU�
WHUO\�HGLWLRQV�RI�WKH�*UHDW�/DNHV�1DY�
LJDWRU� 

· 3UHVHQWHG�2Q�DOO�HPDLOV�WR�GLVWULFW�
PHPEHUV� 

· 3RVWHG�RQ�WKH�'LVWULFW�ZHEVLWH��ZLWK�
K\SHUOLQN��IRU����FRQVHFXWLYH�PRQWKV� 

· ,QFOXGHG�LQ�D�SUHVHQWDWLRQ�DW�RQH�
'LVWULFW�$QQXDO�0HHWLQJ�	�VRFLDO�PH�
GLD�SRVWV�LQ�DGYDQFH�RI�WKDW�PHHWLQJ� 

%521=(�-�������SHU�\HDU��)5,(1'�
EHQHILWV�SOXV��RQH�FRPSOLPHQWDU\�UHJLV�
WUDWLRQ�IRU�WKH�$QQXDO�0HHWLQJ� 

6,9/(5�-��O�������SHU�\HDU��)5,(1'�
EHQHILWV�SOXV� 

· 7ZR�FRPSOLPHQWDU\�UHJLVWUDWLRQV�IRU�
WKH�'LVWULFW�$QQXDO�0HHWLQJ� 

· 2QH�TXDUWHU-SDJH�DGG�LQ�WKH�'LVWULFW�
$QQXDO�0HHWLQJ�SURJUDP 

· 6SRQVRUVKLS�RI�D�IRRG�HYHQW��FRIIHH��
EUHDN��EUHDNIDVW��OXQFK��DW�WKH�'LVWULFW�
$QQXDO�0HHWLQJ 

*2/'�-���������SHU�\HDU��)5,(1'�EHQ�
HILWV�SOXV� 

· 7ZR�FRPSOLPHQWDU\�UHJLVWUDWLRQV�IRU�
WKH�'LVWULFW�$QQXDO�0HHWLQJ� 

· 2QH�KDOI-SDJH�DGG�LQ�WKH�'LVWULFW�
$QQXDO�0HHWLQJ�SURJUDP 

· 6SRQVRUVKLS�RI�D�VLJQDWXUH�HYHQW�
�ZHOFRPH�VHVVLRQ��7UDIILF�%RZO���
*/,7(\�5DFH��HWF���DW�WKH�'LVWULFW�
$QQXDO�0HHWLQJ 

3/$7,180�-���������SHU�\HDU��)5,(1'�
EHQHILWV�SOXV� 

· 7KUHH�FRPSOLPHQWDU\�UHJLVWUDWLRQV�IRU�
WKH�$QQXDO�0HHWLQJ� 

· )XOO-SDJH�DGG�LQ�WKH�'LVWULFW�$QQXDO�
0HHWLQJ�SURJUDP 

· 6SRQVRUVKLS�RI�DQ�HYHQW�DW�WKH�'LV�
WULFW�$QQXDO�0HHWLQJ 



*UHDW �/DNHV�1DYLJDWRU  3DJH���  



*UHDW �/DNHV�1DYLJDWRU  3DJH���  

' , 675 ,&7 �3/$11(5  
DŽŶƚŚͬzĞĂƌ �ĂƚĞ �ǀĞŶƚ 

:ĂŶƵĂƌǇ�ϮϬϮϮ� 

ϭ ϮϬϮϮ��ŝƐƚƌŝĐƚ�&ŝƐĐĂů�zĞĂƌ��ĞŐŝŶƐ 
ϯ ƐĞŶĚ�ϮϬϮϮ�zĞĂƌ�WƌĞǀŝĞǁ 
ϴ-ϵ /d��/�K��DĞĞƟŶŐ�-�tĂƐŚŝŶŐƚŽŶ��͘�͘ 
ϵ-ϭϯ dZ���ŶŶƵĂů�DĞĞƟŶŐ�-�tĂƐŚŝŶŐƚŽŶ��͘�͘ 
ϭϰ ^ĞŶĚ��ǁĂƌĚƐ�ĂŶŶŽƵŶĐĞŵĞŶƚ�ƚŽ�ŵĞŵďĞƌƐ 
ϭϰ tŝŶƚĞƌ�EĂǀŝŐĂƚŽƌ�ĐŽŶƚĞŶƚ�ĐĂůů 
ϮϬ ϮϬϮϮ�^ĞĐƟŽŶ��ŽĂƌĚ�ZŽƐƚĞƌƐ 
ϮϬ �ŽĂƌĚ�DĞĞƟŶŐ�;�ŽŶĨ��ĂůůͿ 
ϯϭ ZĞǀŝĞǁ�tĞďƐŝƚĞ�ĨŽƌ��ŶŶƵĂů�hƉĚĂƚĞƐ 

&ĞďƌƵĂƌǇ�ϮϬϮϮ� 
ϭ ^ƚĂƌƚ�KĸĐĞƌ�EŽŵŝŶĂƟŽŶ�WƌŽĐĞƐƐ 
ϰ WƵďůŝƐŚ�tŝŶƚĞƌ�'>/d��EĂǀŝŐĂƚŽƌ 

DĂƌĐŚ��ϮϬϮϮ� 
ϭ '>/d���ǁĂƌĚ�^ƵďŵŝƩĂůƐ�ĚƵĞ� 
ϭϳ ƐĞŶĚ��ŽĂƌĚ�DĞĞƟŶŐ�ƌĞĂĚ�ĂŚĞĂĚ�ŝƚĞŵƐ� 
Ϯϰ �ŽĂƌĚ�DĞĞƟŶŐ�;�ŽŶĨ��ĂůůͿ 

�Ɖƌŝů�ϮϬϮϮ� 

ϭ /d���ǁĂƌĚ�^ƵďŵŝƩĂůƐ�ĚƵĞ 
ϭϱ EĂǀŝŐĂƚŽƌ�ĐŽŶƚĞŶƚ�ĐĂůů 
ϯϬ �ŝƐƚƌŝĐƚ�KĸĐĞƌ�EŽŵŝŶĂƟŽŶƐ�ĚƵĞ 
ϯϬ ^ĞĐƟŽŶ��ŶŶƵĂů�ZĞƉŽƌƚƐ�ĚƵĞ 

DĂǇ�ϮϬϮϮ� 

ϱ �ǆĞĐƵƟǀĞ��ŽĂƌĚ�DĞĞƟŶŐ�;�ǁĂƌĚƐ�ĂŶĚ�EŽŵŝŶĂƟŽŶƐͿ 
ϲ WƵďůŝƐŚ�^ƉƌŝŶŐ�'>/d��EĂǀŝŐĂƚŽƌ 
ϲ �ŝƐƚƌŝĐƚ�KĸĐĞƌ��ůĞĐƟŽŶ�ďĞŐŝŶƐ 
ϭϱ ϮϬϮϭ�&ŝŶĂŶĐŝĂů��ƵĚŝƚ�ĚƵĞ 
ϭϵ �ŽĂƌĚ�DĞĞƟŶŐ�;�ŽŶĨ��ĂůůͿ 
Ϯϳ �ŝƐƚƌŝĐƚ�KĸĐĞƌ��ůĞĐƟŽŶ�ĞŶĚƐ 

ϱͬϯϭ-ϲͬϯ /d��/�K��DĞĞƟŶŐ�-�sĂŶĐŽƵǀĞƌ͕���� 

:ƵŶĞ�ϮϬϮϮ�� 

ϮϬ �ŶŶƵĂů�DĞĞƟŶŐ��ŽĂƌĚ�DĞĞƟŶŐ�-��ƵůƵƚŚ͕�DE�;ŝŶ-ƉĞƌƐŽŶͿ 
Ϯϭ� '>/d���ŶŶƵĂů��ƵƐŝŶĞƐƐ�DĞĞƟŶŐ�-��ƵůƵƚŚ͕�DE� 

ϮϬ-ϮϮ '>/d���ŶŶƵĂů�DĞĞƟŶŐ�-��ƵůƵƚŚ͕�DE� 

:ƵůǇ�ϮϬϮϮ� 
Ϯϱ-Ϯϳ D��^dK��ŶŶƵĂů�DĞĞƟŶŐ� 

ϳͬϯϭ-ϴͬϯ /d���ŶŶƵĂů�DĞĞƟŶŐ�ĂŶĚ�/�K��DĞĞƟŶŐ�-�EĞǁ�KƌůĞĂŶƐ͕�>�� 

�ƵŐƵƐƚ�ϮϬϮϮ�� 
ϱ EĂǀŝŐĂƚŽƌ�ĐŽŶƚĞŶƚ�ĐĂůů 
Ϯϲ WƵďůŝƐŚ�^ƵŵŵĞƌ�'>/d��EĂǀŝŐĂƚŽƌ 

^ĞƉƚĞŵďĞƌ�ϮϬϮϮ� 

ϭ �ŶŶƵĂů�DĞĞƟŶŐ�ZĞƉŽƌƚ�ĚƵĞ 
ϭϱ >ĞĂĚĞƌƐŚŝƉ�/d��ĂƉƉůŝĐĂƟŽŶƐ�ĚƵĞ� 

ϭϴ-ϮϮ /d^�tŽƌůĚ��ŽŶŐƌĞƐƐ� 
ϮϮ �ŽĂƌĚ�DĞĞƟŶŐ�;�ŽŶĨ��ĂůůͿ 

KĐƚŽďĞƌ�ϮϬϮϮ� 
d�� /d��/�K��DĞĞƟŶŐ�-�d��͕�&>� 
Ϯϴ EĂǀŝŐĂƚŽƌ�ĐŽŶƚĞŶƚ�ĐĂůů 

EŽǀĞŵďĞƌ�ϮϬϮϮ� 

ϭ �ŝƐƚƌŝďƵƚĞ�ĚƌĂŌ�ϮϬϮϯ��ƵĚŐĞƚ 
ϭ �ŝƐƚƌŝďƵƚĞ�ĚƌĂŌ�ϮϬϮϯ��ĂůĞŶĚĂƌ 
ϭϱ >ĞĂĚĞƌƐŚŝƉ�/d��dƵŝƟŽŶ�ĚƵĞ�;ĚĂƚĞ�ĂƉƉƌŽǆŝŵĂƚĞͿ� 
ϭϴ WƵďůŝƐŚ�&Ăůů�'>/d��EĂǀŝŐĂƚŽƌ 
Ϯ ϮϬϮϯ��ŽĂƌĚ�ZŽƐƚĞƌ 

d�� &Ăůů��ŽĂƌĚ�DĞĞƟŶŐ�-�d���;ŝŶ-ƉĞƌƐŽŶͿ� 
d�� ƐĞŶĚ�ϮϬϮϮ�^ƉŽŶƐŽƌƐŚŝƉ�ƚŚĂŶŬ-ǇŽƵ�ĂŶĚ�ŝŶǀŝƚĞ�ϮϬϮϯ��ŝƐƚƌŝĐƚ�ƐƉŽŶƐŽƌƐ 
ϯϭ �ŚĂƌŝƚĂďůĞ�KƌŐĂŶŝǌĂƟŽŶ�ZĞŶĞǁĂů 
ϯϭ EŽŶ-WƌŽĮƚ�^ƚĂƚƵƐ�ZĞŶĞǁĂů� 
ϯϭ ϮϬϮϮ��ŝƐƚƌŝĐƚ�&ŝƐĐĂů�zĞĂƌ��ŶĚƐ 

�ĞĐĞŵďĞƌ�ϮϬϮϮ� 



,17(51$7,21$/� 
',5(&725�$1'�',675,&7�
%2$5'��0(0%(5 
-HIIUH\�<RXQJ 
+'5� 
�����:��%U\Q�0DZU�$YH� 
6XLWH����� 
5RVHPRQW��,/������� 
���������-�����>P@� 
-HIIUH\�<RXQJ#KGULQF�FRP� 

$'0,1,675$725 
3DWULFN�2¶&RQQRU 
$PHULFDQ�6WUXFWXUHSRLQW��
,QF� 
�����5LYHU�5RDG 
6XLWH���� 
,QGLDQDSROLV��,1������� 
���������-���� 
SRFRQ�
QRU#VWUXFWXUHSRLQW�FRP 
 

1(:6/(77(5�(',725 
0DUN�5LQQDQ 
-DFREV� 
����:HVW�0RQURH�6WUHHW 
6XLWH����� 
&KLFDJR��,/������� 
���������-���� 
0DUN�5LQQDQ#MDFREV�FRP 

:(%3$*(�(',725 
$GDP�)UDQFRXU 
8QLYHUVLW\�RI�:LVFRQVLQ-
0DGLVRQ� 
�����(QJLQHHULQJ�'ULYH 
�����(QJLQHHULQJ�+DOO 
0DGLVRQ��:,������� 
���������-���� 
DIUDQFRXU#ZLVF�HGX 

,QVWLWXWH�RI�7UDQVSRUWDWLRQ�(QJLQHHUV *UHDW�/DNHV�'LVWULFW 'LUHFWRU�DQG�([-2IILFLR� 

 ,QVWLWXWH�RI�7UDQVSRUWDWLRQ�(QJLQHHUV *UHDW�/DNHV�'LVWULFW %RDUG�RI�'LUHFWRUV 

35(6,'(17 
6FRWW�3RVND 
1&,7(�6HFWLRQ 
$OOLDQW�(QJLQHHULQJ��,QF� 
����0DUTXHWWH�$YHQXH 
6XLWH���� 
0LQQHDSROLV��01������ 
���������-���� 
VSRVND#DOOLDQW-LQF�FRP 
 
 
%2$5'�0(0%(5 
5\DQ�-DFR[ 
,OOLQRLV�6HFWLRQ 
&LRUED�*URXS 
�����:HVW�+LJJLQV�5RDG 
6XLWH���� 
&KLFDJR��,/������ 
���������-���� 
UMDFR[#FLRUED�FRP 
 
 
 
1&,7(�6(&7,21�������
5(35(6(17$7,9( 
1LFN�(USHOGLQJ 
+HQQHSLQ�&RXQW\�3XEOLF�
:RUNV 
�����3UDLULH�'ULYH 
0HGLQD�01������ 
���������-���� 
1LFR�
ODV�(USHOGLQJ#KHQQHLQ�XV 

9,&(�35(6,'(17 
&DULVVD�'��0F4XLVWRQ 
0LFKLJDQ�'HSDUWPHQW�RI�
7UDQVSRUWDWLRQ 
9DQ�:DJRQHU�%XLOGLQJ�
%��� 
����:HVW�2WWDZD 
/DQVLQJ��0,������ 
���������-���� 
PFTXLVWRQF#PLFKLJDQ�JRY 
 
,//,12,6�6(&7,21�
5(35(6(17$7,9(��
678'(17�$&7,9,7,(6�
&+$,5 
-RVK�+DUULV 
%D[WHU�	�:RRGPDQ 
�����%RQG�6WUHHW��6XLWH�
��� 
1DSHUYLOOH��,/������ 
���������-���� 
MKDU�
ULV#ED[WHUZRRGPDQ�FRP 
 
2+,2�6(&7,21�����
5(35(6(17$7,9( 
1LFN�%UDG\ 
&DUSHQWHU�0DUW\�7UDQVSRU�
WDWLRQ 
�����6LQJOHWUHH�'ULYH 
&ROXPEXV��2+������ 
���������-���� 
QEUDG\#FPWUDQ�FRP 

75($685(5 
5\DQ�%XVK 
2KLR�6HFWLRQ 
PV�FRQVXOWDQWV��L�QF 
�����6FKURFN�5RDG 
&ROXPEXV��2+������-
���� 
���������-�����H[W������ 
UEXVK#PVFRQVXOWDQWV�FR
P 
 
,1',$1$�6(&7,21�
5(35(6(17$7,9( 
7KRPDV�(��)RUG 
,QGLDQD�'HSW�RI 
7UDQVSRUWDWLRQ 
����1��6HQDWH�$YH���5RRP�
1��� 
,QGLDQDSROLV��,1������ 
����������-���� 

7)RUG�#LQGRW�,Q�JRY 
 
 
:,6&216,1�6(&7,21�
5(35(6(17$7,9( 
.HOO\�7UDF 
./�(QJLQHHULQJ 
�����.LQJ�-DPHV�:D\ 
6XLWH���� 
0DGLVRQ��:,������ 
���������-���� 
NWUDF#NOHQJLQHHULQJ�FRP 

6(&5(7$5< 
0LFKDHO�6LIIHU 
,QGLDQD�6HFWLRQ 
*$,�&RQVXOWDQWV 
�����'XSRQW�&LUFOH�'ULYH�
:HVW��6WH���� 
)RUW�:D\QH��,1������ 
���������-���� 
P�VLIIHU#JDLFRQVXOWDQWV�FR
P 
 

0,&+,*$1�6(&7,21�
5(35(6(17$7,9( 
/LD�0LFKDHOV 
+XEEHOO��5RWK�	�&ODUN��,QF� 
3�2�%R[���� 
%ORRPILHOG�+LOOV��0,������-
���� 
���������-���� 
/0LFKDHOV#KUFHQJU�FRP 
 
 
 
 
3$67�35(6,'(17 
0LNH�0F&DUWK\ 
:LVFRQVLQ�6HFWLRQ 
6KRUW�(OOLRW�+HQGULFNVRQ��
,QF� 
����0DSOH�$YHQXH 
6XLWH���� 
'HODILHOG��:,������-���� 
���������-���� 
PPFFDUWK\#VHKLQF�FRP 


